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SSEMBLYMAN CUVILLIER of New York is very 
much exercised over the possibility that some corpora- 

tion may send out misleading statements as to its financial 
condition. At the different sessions of the legislature he has 
introduced some sort of a bill intended to make it a felony, 
with severe penalties attached, for any person to publish false 
or exaggerated statements as to the value of any securities 
issued by any corporation. This year his bill, introduced last 
week, provides that any person who shall knowingly make 
or publish in any manner any statement “which is false or 
willfully exaggerated, or intended to give, or which shall have 
a tendency to give, a less or greater apparent value to the 
shares, bonds or property of any corporation, shall be deemed 
guilty of a felony, and on conviction shall be imprisoned not 
more than ten years or fined not more than $10,000, or shall 
suffer both fine and imprisonment.” This is a somewhat dif- 
ferent form from the bills heretofore introduced by the same 
gentleman, none of which have met the approval of the legis- 
lature. For a book, magazine or journal to willfully publish 
untrue statements regarding the financial standing of corpora- 
tions or individuals is deserving of severe punishment, all of 
which is provided for by the present laws ; but the phraseology 
of the present bill would hold a publisher guilty of a felony 
for publishing the truth regarding a corporation which might 
cause its bonds or stocks to decline in value, thus seriously 
interfering with the freedom of the press, and consequently 
the bill is unconstitutional. Such a law is entirely superfluous, 
for under existing laws corporations generally are required 
to make full reports of their transactions and financial condi- 
tion to authorities charged with their supervision, and heavy 
penalties are provided for those guilty of making false state- 
ments. Indeed, the supervision of public and private enter- 
prises is being carried to an extent that is burdensome to the 
people. What with national, State and municipal interference 
with the legitimate business interests of the country our en- 
terprises are being crippled and the “wheels of progress” 
clogged and impeded. If Assemblyman Cuvillier has a 
grievance against any “person or corporation” he should pre- 
sent his case to the Attorney-General, and not seek to em- 
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barrass a host of innocent persons, who honestly seek to com- 
ply with every lawful requirement pertaining to their busi- 
ness. 

ok * 1K * * 

The first bill of this character, introduced several years 
ago, was fathered by a member of the legislature who had a 
grievance against the publisher of an alleged insurance publi- 
cation. That publication had severely criticised an insurance 
concern in which the member was pecuniarily interested, and 
his bill was calculated to “run that publication out of busi- 
ness,” as its author freely stated. His bill failed to become 
a law, and has been changed and modified year after year till 
its appearance in its present form. The-original animus is 
still apparent, although somewhat obscured by its more gen- 
eral application. That such an absurd bill can possibly pass 
the legislature is preposterous, and its doom is foreshadowed 
by the fate of its predecessors—and we say all this without 
having any sympathy for the publication complained of. 





HE Attorney-General of Kansas recently quoted some 
rather startling figures, purporting to have been pre- 
pared by the Insurance Commissioner of that State, in rela- 
tion to the fire insurance business in Kansas. After setting forth 
some figures showing an excess of premiums over lossesin 1907 
of over $2,100,000, the Commissioner’s estimate is given that 
the total expense and loss accounts should not exceed sixty- 
five per cent of the gross premiums received, and he proceeds 
to estimate profits on this basis. It is true that the record 
in Kansas in 1907 was an exceptionally good one, the losses 
paid amounting to little over forty-five per cent of the pre- 
miums received ; but even this ratio plus, say, thirty-eight per 
cent for expenses, would leave but seventeen per cent to pro- 
vide for increased legal reserves to strengthen the surplus 
against possible heavy conflagration losses, and to pay a rea- 
sonable return upon the invested capital. However, it does 
not appear that the year 1907 is a fair criterion; for we find 
that the average loss ratio in Kansas for a period of twenty- 
three years was about fifty-two per cent, so that the losses and 
operating expenses would require ninety per cent of premium 
receipts, while the increasing business would call for a con- 
siderable portion of the remainder to be added to reserves. 
Altogether, it does not appear that the Kansas business is any 
too profitable; and the citizens of Kansas, in common with 
those of other States, should be glad to see the fire insurance 
companies gaining sufficiently in strength to be able to with- 
stand the next serious conflagration and to continue to furnish 
safe indemnity. 





FAVORITE move of Governor Hughes of New York 
A has been termed an appeal to the people. If the leg- 
islature cannot see things through his glasses he uses the daily 
press and stump speeches to work up a public sentiment in 
line with his ideas. On insurance matters the Governor fails 
to follow this line of action, although there is a decided pub- 
lic sentiment to the effect that he does not know all about 
life insurance, as witness the recent petition of the New York 
Chamber of Commerce asking for an investigation of the 
effect of the Armstrong laws. If there is any virtue in an 
appeal to the people, then President D. P. Kingsley of the 
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New York Life intends to test it. In presenting the annual 
report for 1908 to the policyholders, he sets forth the effects 
of the limitations imposed by Section 96 of the New York 
insurance laws, and urges that the policyholders study the 
facts and use their influence with legislators to obtain the re- 
peal of unwise laws. A careful reading of Mr. Kingsley’s 
argument will convince the average man that his conclusions 
are logical, and certainly the policyholders are most vitally 
interested. From time to time during the year more of these 
plain talks will be given, and if they receive the careful at- 
tention they deserve there will be a general awakening of 
public opinion to the fact that many of the Armstrong laws 
are unwise and damaging to the best interests of policyholders. 





HE action of the Supreme Court of the United States 
this week in declining to grant a writ of certiorari for 
a review of a test case involving a claim following the San 
Francisco conflagration under a policy which contained an 
earthquake clause, will probably be considered as definitely 
settling the status of such losses and making it obligatory 
upon the companies to pay them. This decision, following 
that of the highest English court in relation to the fire losses 
consequent upon the earthquake in Jamaica, makes it ap- 
parent that earthquake clauses in a fire insurance policy, to be 
of any effect in avoiding the payment of losses due to fire 
following an earthquake, must be worded differently, and 
much more strongly and comprehensively, than any hereto- 
fore in use have been. Unless this is,done, the companies may 
as well make a virtue of necessity and omit earthquakes en- 
tirely from their policies. 
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IN AND ABOUT NEW YORK. 


Over 7200 people applied for insurance in the New York Life in 
December, 1908, and over 82,000 people paid their renewal premiums 
in that month. The company paid in December 766 death claims, 
amounting to $2,408,012, and to living policyholders 5,300 claims, 
amounting to $2,928,642. 

Argument began on January 13, at Washington, in the United 
States Supreme Court in the case of Brown against the Equitable 
Life, in a suit for an accounting to policyholders of the surplus of 
the company. W. D. Hornblower, speaking for the company, said that 
the surplus of $80,000,000 was only twenty per cent of the company’s 
assets, and if it were divided among its policyholders the company 
would be insolvent in case of shrinkage of assets to the amount of 
twenty per cent, a not unlikely contingency, for in one year there had 
been a shrinkage in the value of all stock securities of ten per cent, 
and notwithstanding the growth of the country, real estate had also 
declined materially in value in this period. 

The Insurance Department has completed the checking of the assets 
of the Washington Life, which were returned to New York last week 
by the Pittsburgh Life and Trust. Certain matters in connection 
with the admission of the Pittsburg company to New York State have 
been referred to the Attorney-General for his opinion, and he will 
say nothing regarding them at this time. Meanwhile the court pro- 
ceedings are waiting his action, as it is believed that if the State 
opposes any action looking toward a receivership the court will not 
assume jurisdiction. The Pittsburg company has offered to meet 
all requirements and give the policyholders of the Washington every 
guarantee for their security. 
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CHICAGO AND THE WEST. 


Frank A. Wesley, superintendent of agencies for the Columbian 
National Life, is expected in Chicago about February 1. Starting from 
the home office in Boston, he will visit on this trip all the principal 
branch offices of the company except San Francisco. 

E. E. Elford, formerly agency director of the New York Life at 
Winnipeg, Can., has resigned, owing to ill health, and on January 21 
will be succeeded by Edward Johnson, who has made an excellent 
record as cashier of the New York Life at Winnipeg. Mr. Elford will 
remain with the New York Life, and transfer will be arranged for 
when his health permits. 

The Western Life Indemnity Company of Chicago, Gen. George M. 
Moulton, president, has disposed of $200,000 worth of Security Life 
stock, for which it placed in its vaults bonds of the Excelsior Safety 
Deposit Company to the amount of $200,000. These bonds having 
recently been discovered to be worthless, they were again exchanged 
for the Security Life stock, and the latter afterwards sold, under the 
supervision of the State Insurance Department, for $196,000, the 
company getting off with the comparatively small loss of $4000. 

A. V. Weil, manager for Northern Illinois for the Fidelity Mutual 
Life, has signed Louis Birns on his agency force, and is to be con- 
gratulated thereon, as Mr. Birns, who was formerly a real estate and 
fire insurance man, writes a nice business. 


John T. Davis, who several years ago was medical director with 
the Union Central Life, and resigned to take a similar position with 
the Pacific Mutual Life, has again resigned and will return East. 

The agents of the department of Chicago of the Mutual Life In- 
surance Company, under Manager William B. Carlile, made a remark- 
able record for the year 1908. The final results show that the paid-for 
business amounted to over five million one hundred thousand, which 
represents about one-fifteenth of the paid-for business of all the 
domestic agencies of the company. The company publishes a list of 
twenty leaders each month, and during the year the name of the 
Chicago agency appeared on this list twenty-six times, and in the 
month of December six of the twenty leaders were from Chicago, 
J. H. Topping being first; J. H. Theobald, third; G. W. Gundaker, 
fourth; C. H. Anderson, tenth; David Schnitzer, eleventh; J. H. Ham- 
mond, fifteenth. It is especially noteworthy that C. H. Anderson is 
the only man in the company whose name appears on this list every 
month since it has been published. The December business of the 
department of Chicago was phenomenal, over $1,400,000 being paid 
for in that month, which was about thirteen per cent of the entire 
business of the company during that period, and over twenty per 
cent greater. than the business reported by all of the agencies of 
New York city. 


BOSTON AND VICINITY. 


A bill seeking to extend the time in which the final report of the 
commission appointed to investigate the various systems of old-age 
insurance, pensions and annuities, has been introduced in the legisla- 
ture. The tinfe of extension is placed at January 15, 1910. 

The Boston Life Underwriters Association has elected the following 
cficers: President, Albert H. Curtis; vice-presidents, Elmer E. 
Silner, Chester Mann; secretary, Edward Marsh. Executive com- 
mittee, H. N. Haven, chairman; James H.-Lake, V. B. Sweet, Paul S. 
Burns and C. C. Miller. 


The paid-for business of the Boston, Mass., and Providence, R. I., 
agencies of the Mutual Life of New York, under the management of 
T. Howard Lewis, until July 1 in charge of the Albany, N. Y., agency 
ef the same company, showed an increase of $2,685,719 over that of 
the year 1907. 





NOTES FROM PHILADELPHIA. 

The statement of the Fidelity Mutual Life of Philadelphia shows 
the following percentages of increase during 1908: Ledger assets, 
15.26 per cent; reserve, 15.18 per cent; premium income, 4.08 per 
cent; interest and rental income, 11.93 per cent; death losses and 
payments to members, 18.56 per cent, and paid insurance, 1.3 per cent. 
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The Atlantic Casualty of this city ceased writing liability insurance 
cn January 1, and will confine its future operations to burglary and 
plate-glass business. 

The Girard Life, with a paid-up capital of $300,000, has received its 
charter from this State, succeeding the Girard Mutual Life. 





THE MIDDLE STATES. 


New York Life Insurance Company. 


The New York Life Insurance Company in presenting its balance sheet 
for the year 1908 to the public, through President Darwin P. Kingsley, 
addresses the policyholders relative to the disadvantages the company is 
working under. The full text of the letter is given elsewhere and is 
also commented on editorially in this issue. Such statements as are 
made by Mr. Kingsley must inevitably have an effect on the minds of 
impartial observers, and it is encouraging to note that one New York 
daily has perceived that there is more to the life insurance situation 
than is admitted by Governor Hughes. The following is an editorial 
from The New York Times of Saturday last: 


LIMITING INSURANCE BUSINESS. 


He is a bold man who criticises Governor Hughes’s reform insurance 
laws. President Kingsley is such a man, because he has the courage of 
his knowledge and conscience, and because he is suffering as the result 
of the operation of one of the laws enacted without foresight of the 
results now registered. According to Mr. Kingsley’s statement, the 
New York Life Company has been prevented from taking enough new 
business to make good its losses. It lost 69,000 members, and would 
have been able to replace them but for the operation of the law which 
limited its new business to 63,000 members. It would have been criminal 
to do enough business merely to make good its losses, and the company 
reduced its outstanding business by $68,000,000. 

The law was enacted for reasons rather obscure. It seemed to have 
been thought that mere bigness was a menace, and the competition for 
bigness resulted in excessive cost of business. It was contended that it 
was necessary both to protect the companies against themselves, and 
the community against the companies. Therefore the cost of getting 
business was restricted, and the law was made favorable—as was 
thought—to the smaller companies. 

The operation of the law has been otherwise. The smaller companies 
have not prospered by the overflow of business which it was forbidden 
the large companies to do. One has failed, one has reinsured, two have 
made good deficiencies of capital. The business which they lost and 
which the large companies were forbidden to take went outside the 
State. The deterioration in character of risks is even more serious than 
the limitation of volume. The companies thus lost the new blood which 
keeps any company vigorous. For four years Mr. Kingsley’s company 
had done $300,000,000 of new business, and had an unimpaired plant and 
organization for doing so indefinitely. Now it is suddenly limited by 
law to $150,000,000. Meanwhile the companies of other States have gained 
$245,000,000 of new business, or $54,000,000 more than the law allows the 
New York companies to do. The need of insurance is proportioned to 
population, and the business is being done, but not by New York com- 
panies. 

As Mr. Kingsley says, it is queer logic which cures evils by limiting 
size, A big mn or business may be sick, certainly, but not because of 
bigness. Neither need the big man or business therefore be bad. The 
Federal anti-trust law punishes trusts merely beccause they are alive. It 
will not allow them to do good acts because the capacity to do anything 
implies capacity to do bad things. Similarly, the New York statute— 
passed under a similar exaltation of sentiment—punishes mere bigness, 
irrespective of how the bigness employs itself. There is a sort of life 
insurance which ought to be repressed by law, equally whether it is 
written by small or large companies. But the argument that a good com- 
pany should be restricted merely because of its size is difficult to main- 
tain now that we are calmer, and have otherwise cured the faults against 
which this singular law was leveled. 





Otto Kelsey Resigns as Superintendent of Insurance. 

On Wednesday, January 13, Otto Kelsey sent his resignation as 
Superintendent of Insurance for New York to Governor Hughes. It was 
brief and formal and required no action but a bare acceptance. As the 
Governor had not selected a successor, First Deputy H. D. Appleton 
took charge of the office as acting Superintendent. 

Before leaving the office Mr. Kelsey was presented with a massive 
silver loving cup, suitably inscribed, by the office force. In the nearly 
three years he had spent with them, Mr. Kelsey gained the love and 
esteem of all, and there was not a man or woman who did not regret his 
going. His record as an insurance supervisor has been made, and even 
seen at close range it is one that is unequaled, while the high standard 
set will have a lasting influence. Mr. Kelsey is now First Deputy State 
Comptroller, a position he has filled before and one where his unques- 
tioned ability will not only have a chance to display itself, but will be 
appreciated. All who have come in contact with Mr. Kelsey since his 
connection with the Insurance Department will join us in wishing him 
all possible success for the future. 
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[From OUR OWN CORRESPONDENT. ] 


Following is the membership of the new insurance committees of the 
Senate and the Assembly: 

Senate Committee.—Senators Grattan of Albany, Agnew of New York, 
Wainwright of Westchester, Schlosser of Dutchess, Hewitt of Cayuga, 
Newcomb of New York, Alt of New York, Ramsperger of Erie, T. D. 
Sullivan of New York. 

Assembly Committee.—Messrs. Hamn of Wayne, Weber of Kings, 
Golne of Kings, Allen of Chautauqua, Surpless of Kings, Draper of 
Niagara, Farrar of Kings, Brown (G. W.) of Kings, Duell of Westchester, 
Bates of New York, Hoey of New York, Schmidt of New York, Gilles of 
Kings. 

A bill has been introduced by Assemblyman Gluck of New York, amend- 
ing the insurance law by requiring life insurance corporations to deliver 
to applicants, on refusing their applications, written statements specify- 
ing in detail the grounds for such refusal. 

Assemblyman Fowler of Westchester has put in a bill amending the 
insurance law, by extending to all foreign corporations the provision in 
the present law applying to such corporations admitted since May 27, 
1880, under which any such corporation is to have its right to transact 
business in this State revoked, if it applies for removal of any action 
brought against it in a State court, into the United States Court. 

Up to noon on Wednesday the Governor had failed to send in any name 
as Superintendent. It is reported that the position has been offered to 
a life underwriter of New York, whose acceptance or rejection has not 
yet been received. LANCASTER. 

Albany, January 19. 





—A young and progressive life insurance company advertises in another 
column for experienced men to work in Delaware, Maryland and Pennsylvania. 
This is a good opportunity for active men desirous of making a permanent con- 
nection. 

—The Order of the Golden Seal of Roxbury, N. Y., a fraternal beneficiary 
society, has been examined by the New York Insurance Department as of 
August 31, 1908. The examiners find admitted assets of $1,356,438 and liabilities 
of $46,436. This does not include any liability for reserve to meet contracts at 
maturity. No attempt was made to ascertain the present value of the cash divi- 
dend plan, although the report shows that an overpayment of $31,422 was made 
on the first two classes. The report goes in detail into methods of operation and 
payments for legal and actuarial services. The order operates on the cash divi- 
dend plan, the first dividend paid being on the basis of $250.96 for each certificate, 
and subsequent to July 1 last the basis was $157.91. 

—Associated with W. E. A. Wheeler in the organization of the Standard 
Mutual Life Insurance Company of America at Pittsburg is Dr. H. W. Beaucamp, 
formerly vice-president and assistant manager of agents of the Tippecanoe Securi- 
ties Company, which acts as general agent for the Scranton Life, with which Mr. 
Wheeler was formerly connected. Mr. Beaucamp will occupy the position of 
vice-president and director of agencies. The company is reported to have secured 
the services of Dr. Robert L. Smith, who, up to the present time, has been vice- 
president and general manager of the Southern States Life of Charleston, W. Va. 
Mr. Smith will have the title of vice-president. Charles E. Boothby, former 
secretary and actuary of the Scranton Mutual Life, will have charge of the 
actuarial affairs of the new company. 2 





THE NEW ENGLAND FIELD. 


—The Central Massachusetts general agency of the Provident Life and Trust, 
Lester V. Bailey, general agent, has taken an advance step with the beginning of 
1909, looking to the larger efficiency of its agency force. A class of ten men has 
been formed fer scientific training in effective salesmanship. The class meets 
fortnightly in the agents’ room under the personal instruction of William Jessup 
Sholar, head of the Sholar Business Building Service of Boston. Mr. Sholar is 
an expert in the art of salesmanship; his method is by lecture and quiz and by 
written answers by each member of the class to questions propounded by the in- 
structor. Mr. Sholar is a man of pleasing personality and contagious enthusiasm, 
and the men are already catching his spirit, even at the beginning of the course. 
The 1908 business of this agency was the largest in its history, but a higher mark 
has been set for 1909. 





THE WEST. 


—Charles E. Cox, manager of agencies for the St. Louis National Life, has 
resigned. 

—E. W. Greenfield has been appointed Oregon State manager for the North- 
western National Life, with headquarters at Portland. 

—T. H. Corrick of Ottumwa, Ia., has been made field superintendent for Iowa 
by the Des Moines Life. For ten years he has been State manager for the Pacific 
Mutual. 

—At the annual meeting of the Peoples Life of Frankfort, Ind., the secretary’s 
report showed insurance in force of $2,844,700, a gain of nearly fifty per cent 
for the year. 

—The Northwestern National Life, which wrote in its home State last year 
nearly $2,000,000 in new business, has appointed Frederick White, formerly 
agency director for the northern half of the State, and Clinton M. Odell, formerly 
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of the Tri-State Agency, as agency directors for Minnesota. The Northwestern 
National expects to write at least $3,000,000 in Minnesota in 1909. 

—The National Union has increased the size and scope of its company paper, 
and now issues an eight-page sheet of very readable matter from the pen of 
James Abbott of Chicago. 


—The Western Life Indemnity Company of Chicago held its annual meeting 
January 12. A gain of $522,000 was shown in business. President Moulton was 
re-elected a director for three years, as was also E. D. Bramble, M. D. 

—The Register Life of Davenport, Ia., will hereafter pay policyholders a 
dividend at the end of the first policy year, instead of the second as heretofore. 
The double dividend at the end of the fifth year will be omitted on new issues. 


—The Northwestern National Life has had a most successful year, and its pre- 
liminary statement shows nearly six millions of assets, surplus $200,000, and 
business in force $24,000,000, making large and consistent gains in all directions. 

—The Prudential has issued a policy for $100,000 on the life of C. J. Ericson, 
the contractor for work on the $2,000,000 dry dock for the United States Gov- 
ernment at Bremerton, Wash. The policy is written as part security to the con- 
tractor’s bondsmen. 


—William Little, Jr., of Columbus, Ohio, auditor of the Columbus division of 
the Travelers, has gone to the home office at Hartford, where he will act as 
assistant auditor, visiting the company’s general agencies in the United States, 
Canada and Mexico. 


—The United States Annuity and Life of Chicago made a good record in 1908, 
and, from the talks made at the annual dinner of its agents early this month, 
1909 will prove greater in every respect. A $100,000 club has been organized, 
with Chas. W. Tway of Alabama as its first president. 


—The Columbus Mutual Life of Columbus, Ohio, in its first annual report 
shows assets of $110,236. Since commencing business in April last, it has 
issued 297 life policies for $433,750, with premiums of $17,049, while in its 
accident branch it is receiving a premium of more than $1100 per month. 
President C. W. Brandon has asked the stockholders to help the agents write 1200 
life policies this year. 

—tThe story printed by a Denver paper in effect that the Colorado National 
Life Assurance Company was to be consolidated with the Capital Life Insurance 
Company appears to have been published without confirmation. Whatever may 
be the outcome, the following statement has been issued through the press: “In- 
asmuch as an article was published January 7 stating that a company is being 
formed to take over the Colorado National Life Assurance Company of Denver, 
we are authorized by the officers of this company to deny emphatically that any 
such arrangement is contemplated or will be considered now or in the future.” 


—Col. Baird Pallette of Missouri has been appointed State manager for the 
Northwestern National Life, with headquarters in the Chemical building at St. 
Louis. Ira C. Edwards of Minneapolis has been appointed State agent for 
Utah, and is removing to Salt Lake City. Andrews, Willson & Collins, well 
known for many years in the life insurance field in Arkansas, have been ap- 
pointed general agents for Arkansas and Oklahoma for the Northwestern National 
Life of Minneapolis, and have opened offices at Fort Smith. E. F. Eshbaugh 
of Des Moines, Ia., who produced over $1,000,000 in new business last year for 
the Northwestern National, has had the State of South Dakota added to his 
territory, and will hereafter act as agency director for both Iowa and South 
Dakota, with headquarters at Sioux Falls. 





THE SOUTH. 





—M. J. Mack, senior member of the Cincinnati general agency firm of M. J. 
& M. W. Mack, died recently, aged seventy-eight years. 


—The Southern States Life of Atlanta, Ga., has issued’a splendid office calendar 
for 1909, which it is distributing among its friends and patrons. 

—The New York Life Insurance Company has established a branch agency at 
Lafayette, La., with Fernand Mouton as district manager, to handle the business 
in Central Louisiana independent of the New Orleans ofiice. 


—Governor Campbell of Texas has recommended the repeal of the deposit 
feature of the Robertson insurance law, so as to exempt securities from taxation. 
The Governor urges the retention of the seventy-five per cent reserve provision. 

—Jacob Haas of Atlanta, a well-known insurance man, died at his home in 
that city on Monday, in the sixty-fifth year of his age. He was the senior mem- 
ber of Haas & Co., general agents of the Travelers and of the Haas & McIntyre 
fire insurance agency. 


—Dr. P. E. Murray, manager of the Western Union Telegraph at Atlanta, has 
resigned that office, effective February 1. It is stated that he will have charge 
of the medical department of the Columbian Woodmen, a fraternal insurance 
organization, with headquarters at Atlanta, Ga. 


—Cofield & Coleman of Atlanta, Ga., have been appointed general agents of 
the Northwestern National Life for both Georgia and Alabama. Cofield & Cole- 
man have been associated in the life insurance business for fifteen years and are 
well known throughout the South as experienced and successful life insurance 
men. 


—The New Mexico Life Underwriters Association has been organized at a 
recent meeting, which was called to order by Thomas Seward of Albuquerque. 
Permanent organization was effected, with Mr. Seward as the first president of 
the association; E. S. Parker, vice-president; C. A. Bishop of Santa Fe, second 
vice-president, and F. B. Schwentker, secretary and treasurer. The executive 
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committee is composed of the officers named above and G. H. Kinkel of East 
Las Vegas. 

—The American Home Life Insurance Company has been chartered in Texas, 
its headquarters to be at Fort Worth. Its promoters intend to do a life and 
accident business, with $500,000 capital. The incorporators are: R. T. Stuart, 
C. K. Bell, B. B. Paddock, W. D. Reynolds, T. B. Yarborough, J. J. Jarvis and 
W. T. Waggoner of Fort Worth, and C. N. Walker of Dallas. 

—C. B. and H. M. Taylor, general agents for the Northwestern Mutual Life 
at Wheeling, enjoyed an exceedingly good business in 1908. The agency has been 
under the present management during 1907 and 1908, and up to the time the 
Taylors took hold of the work the record for the agency was $309,500. In 1907 
$740,500 was produced, and in 1908 $803,600. P. W. Massie of Athens, W. Va., 
the district agent for the Bluefield district, is tae agency leader in paid-for 
business in 1908. 


—Among the noteworthy promotions made by the New York Life is that of 
Agency Director William H. Wood of Memphis, Tenn., who has been appointed 
one of the company’s supervisors, with headquarters at Memphis. Since Mr. 
Wood entered the service of the New York Life in 1890, in the St. Paul branch, 
he has made a record which has won him many promotions. In 1908 Memphis 
paid $2,332,185, against an allotment of $1,400,000. The only office in the South- 
western department that paid for a greater volume of new business was the St. 
Louis branch. In addition to his duties as agency director, Mr. Wood has had 
remarkable success as a personal solicitor. In 1906 he paid for insurance amount- 
ing to $117,500; 1907, $184,000, and 1908, $289,685. 





MISCELLANEOUS LIFE NEWS. 


—A legal reserve company of Ohio is advertising for salesmen who can sell 
insurance stock, as per advertisement elsewhere. 


—The Union Life of Chicago has issued a very ornate wall calendar depicting 
Robert Chevalier de La Salle mounted on a charger, holding aloft a standard 
bearing the word “Onward.” 


—The New York and Massachusetts Insurance Departments have fixed the 
market value of the following insurance stocks as of December 31, 1908, as shown 
below: &tna Life, 443; Brooklyn Life, 164; Equitable Life Assurance Society, 
350; Travelers Insurance Company, 550. 


—The Imperial Life of Canada, in its statement for 1908, shows great progress. 
The principal figures of the statement are: Premiums, $864,490; total income, 
$1,095,699; assets, $4,553,844, and insurance in force, $23,723,050. Managing 
Director T. Bradshaw is building up a company possessed of great strength and 
stability. 

—The Western Life Insurance Company will apply at the next session of the 
Legislative Assembly of Alberta for an act of incorporation and for power to 
take over and assume the stock, policies, assets and liabilities of the Western 
Hospital Accident Insurance Company, Ltd. Messrs. Boyle and Parlee, Edmon- 
ton, are solicitors for the applicants. 


—During 1908 the Royal Arcanum transferred $850,000 to its emergency fund, 
which now amounts to $5,001,906, including $616,906 interest earnings. The 
membership report for December shows: New members and reinstatements, 1613; 
deaths, 312; suspensions, 825, making a net gain of 466. The approximate mem- 
bership on December 31 was 241,369, showing an apparent gain for the year 
of 939. 


—‘‘Modified Premiums and Costs” is the title of a book compiled by S. H. 
Wolfe, consulting actuary, and published by The Insurance Préss. It presents 
tables of net annual premiums and costs of insurance, modified preliminary term 
method on the American Experience at 3% per cent interest. The book furnishes 
information not found in other publications, and by including the net annual pre- 
miums the loading margin on gross premiums may be readily found. As a large 
number of companies are now using the modified preliminary term method, this 
book should be found extremely useful. 
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Industrial Prudential Leaders in 1908. 


INDUSTRIAL. 

Heading the list of Prudential superintendents who led in highest 
amount of salary increase in 1908 are: A. X. Schmidt, Chicago 2; Z. T. 
Miller, New York 8; G. S. Wainwright, Washington; H. R. Kendall, 
Louisville; A. Huebner, New York 5; C. W. Godfrey, New York 2; W. H. 
Joyce, Buffalo 1; J. H. Monteith, Peoria; A. C. Grant, Milwaukee 1; M. 
L. Mohor, Boston 1. 

The leaders in the list of superintendents who led in amount of salary 
increase for 1908, proportionate to number of men on staff, including the 
superintendents, assistants and agents are: E. N. Stark, Los Angeles; 
B. A. Sterling, Ottumwa; J. M. Johnson, Salt Lake City; C. H. Knight, 
Wichita; F. J. Johnson, San Francisco; N. Nissen, Duluth; P. BE. Uehlein, 
Winona; J. Preston, Spokane; G. M. Swartzbaugh, Seattle; E. E. Litz, 
Omaha. 

The ten assistants who led in the highest amount of salary increase in 
1908 are: C.C. Gebhart, Chicago 2; J. B. Bashore, New York 8; H. Witte, 
Chicago 2; E. Weiner, Chicago 8; M. Mayer, Long Island City; D. G. 
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Mulvihill, Boston 4; P. Larkin, New York 8; W. L. Reger, Jamaica; C. F. 
Owens, Washington; W. J. Mansfield, Omaha. 


ORDINARY. 


Among those in the ordinary department who won special honors are 
those superintendencies which led in increase in ordinary premiums for 
the year, as follows: C. A. Stewart, New York 1; W. H. Joyce, Buffalo 1; 
A. Huebner, New York 5; Z. T. Miller, New York 8; W. E. Quinlin, 
Pottsville; G. A. Nitshe, Bridgeton; S. Saperstein, West Hoboken; W. P. 
Howard, Rochester 1; G. Lee, Passaic; T. J. Stewart, Toledo. 

The ten superintendents who led in increase in ordinary premiums 
for the year, proportionate to the number of assistants and agents on 
the staff, are: E. N. Stark, Los Angeles; J. Preston, Spokane; J. M. 
Johnson, Salt Lake City; F. J. Johnson, San Francisco; A. J. Tucker, 
Oakland; C. H. Hagenbuch, Tacoma; G. M. Swartzbaugh, Seattle; N. D. 
Krull, Jamaica; N. Nissen, Duluth; B. A. Sterling, Ottumwa. 

Ten assistants who led in increase in ordinary: D. G. Raymond, Chi- 
cago 4; M. L. Bailey, New Haven; J. L. Neiger, Scranton 1; V. Schmidt, 
New York 8; G. K. Bashore, Harrisburg; A. Warshow, New York 1; 
J. B. Williamson, Manayunk; A. Embody, Norristown; J. A. Stark, 
Dover; A. H. Poulson, New York 1. 

Ten agents who led in ordinary increase for the year: A. Dolin, St. 
Louis 3; E. E. Snagg, Manayunk; J. F. Boate, Harrisburg; R. J. Mc- 
Lelland, Buffalo 1; A. E. Whitney, Chicago 5; C. A. Yeager, Pottsville; 
J. J. Mahon, Scranton 1; T. S. Reese, Altoona; H. S. Keith, Boston 4; 
P. W. Benjamin, Ithaca. 





The Prudential’s Most Remarkable Year. 


The year 1908 will pass into history as a year of business depression, of 
diminished incomes and reduced salaries. It will also be recorded as 
the year in which the Prudential Insurance Company of America wrote 
over $309,000,000 of new paid-for life insurance. This would have been a 
splendid record in the piping times of prosperity. It is a most extraordi- 
nary record of success in view of the universal business depression which 
characterized the year 1908. The facts of the depression and the figures 
of the Prudential seem irreconcilable. But it may be true that the dis- 
turbed conditions were influential, on the one hand, in causing the con- 
sideration of a wise provision for the future through life insurance. On 
the other hand, the Prudential’s new low-cost ordinary, industrial, and 
monthly income policies offered advantages of life and income insurance 
which appealed to those who were considering insurance protection. The 
high standing of the Prudential also makes it possible to do business 
satisfactorily—because there can be no doubt of a Prudential promise. 
Whatever the conclusion, the fact remains that in a year of great 
financial stringency there was enough cash in the country and sufficient 
desire on the part of the public to buy and pay for $309,000,000 of Pru- 
dential insurance. 





Metropolitan Holds Convention. 


Last week the Metropolitan Life held its annual convention of super- 
intendents and independent assistants at the home office in New York. 
President John R. Hegeman received an enthusiastic ovation at the 
business meeting which was held on Friday morning. After lunch, the 
delegates were escorted over the company’s enormous plant, and the 
visitors practically owned the Astor Theatre at the evening performance 
of “The Man From Home.” Saturday morning was given over to terri- 
torial meetings in the executive departments. The convention closed 
with a banquet at Delmonico’s, which over five hundred persons attended. 
The enthusiasm engendered at this gathering will go a long way toward 
making 1909 the greatest year in Metropolitan history. 





Would Encourage Child Insurance. 


Former Superintendent of Insurance Rittenhouse of Colorado, address- 
ing the legislature on the subject of child insurance, said: 


The last session of the legislature, under what appears to be a mis- 
understanding of the facts, raised the limit upon which the lives of 
children could be insured from ten to fifteen years. This legislation is, I 
believe, contrary to the interests of the public, especially of the poor, and 
is based upon the theory that the insuring of small children is an in- 
ducement to murder. This is the only State in the Union that refuses 
to trust the fathers and mothers with the privilege of insuring their 
children, to provide a funeral benefit. The insuring of children in other 
States has not produced unfavorable results, and I believe the parents of 
children in this State should not be discriminated against in this manner. 

I believe Colorado should adopt the New Jersey or other up-to-date 
law, which permits the insuring of children, commencing with the death 
benefit of $30 per annum at age two, and increasing each year, until at 
age ten it is $240; at age fifteen, $520; at age twenty-one, $930. These 
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are the limits allowed in industrial insurance, which has been developed 
to a remarkable extent in this country, showing an extraordinary de- 
mand for this class of protection, especially among the poorer classes. 

This child insurance is opposed by a number of very honorable and 
well-meaning people, and, with a little imagination, a very strong speech 
can be made against it, owing to the natural love that all men bear for 
children. But, as a matter of fact, Massachusetts made a very thorough 
investigation into this question, and permitted child insurance, with 
certain restrictions. The experience of that and other States has proven 
that this conclusion was right, and it seems to me that we should repeal 
this law, which is based upon misunderstanding of facts and upon a 
theory which has been exploded in other States. 





—‘Decision has only half its value unaccompanied by promptness.”’ 


—The Prudential has opened a district in Philadelphia known as No. 
12, in charge of Superintendent Charles F. Gannon, transferred from 
Oil City. 

—Frank T. Platka, the leader in the Metropolitan’s Chicago South dis- 
trict, has had his deeds rewarded by a promotion to the superintendency 
at Alton, Ill., vice William Gschwend. 


—George L. Meade, from Monroe county, has prepared a bill for intro- 
duction in the New York Legislature, modeled after the Massachusetts 
law, authorizing industrial insurance by savings banks. 


—On January 9, Agent J. B. Hoffman of Brooklyn No. 4 received from 
the Prudential a handsome testimonial commemorating his twenty-fifth 
year of honorable service with the company. His certificate is number 
100. 


—Superintendent Abraham Levy of the Metropolitan’s Bayonne (N. J.) 
district, has made a great success of the work there, and in recognition 
of his services has been advanced to the superintendency of Hoboken, 
succeeding Oscar Wentzel. 


—The Colonial reports the following appointments to assistancies: Al- 
bert W. Lerman, Williamsburgh; Jacob Bernstein, Harlem; Geo. E. 
Field, promoted from an assistancy at Hoboken to the managership of 
the new Jersey City Heights district. 


—On January 8, Walter C. Mason, former superintendent of the Pru- 
dential at Elmira, died at St. Petersburg, Fla. Mr. Mason was held in 
high esteem by his friends and associates in the Prudential, and was a 
man of fine ability and sterling integrity. 


—William W. Miller, assistant superintendent of the Metropolitan in 
the Bedford (Brooklyn) district, has been made superintendent at 
Bayonne, N. J. Mr. Miller’s record is one of many successes, and his 
promotion is the result of hard work, intelligently and cheerfully per- 
formed. 

—H. D. Brandt will have charge of the industrial department of the 
St. Louis National Life. He was formerly president and manager of 
the Central Life before it was taken over by the Metropolitan. He was 
also manager of the industrial business of the Union Casualty and 
Surety. 


—Waterloo, Ia., has been made a superintendency by the Prudential, 
and former Assistant Fred A. Carson has been made superintendent. 
In 1903 Mr. Carson entered the service of the Prudential in Indiana, and 
a year later was made an assistant, which post he has filled in a highly 
satisfactory manner, well meriting his latest promotion. 


—The entire Chicago No. 2 staff of the Prudential are justly elated 
over winning the industrial field leadership in 1908. Superintendent A. 
X. Schmitt and the whole staff are determined to keep the ball rolling 
and have pledged themselves to make the net increase in industrial and 
ordinary for the first quarter of 1909 $202 and $172,000, respectively. 


—The faithful and efficient service of Special Assistant Bernard F. 
Bruder has been rewarded by the Prudential, through promotion to a 
superintendency in his old field, Chicago No. 11, which has been made a 
superintendency. Mr. Bruder has been with the company since 1893, and 
has made a record which has been rewarded from time to time with 
well-deserved promotions. 


—So good has been the work done by Assistant Edward L. Judd of the 
Prudential at Philadelphia No. 10, that the company has promoted him 
to the superintendency of Philadelphia No. 7, which is a new district. 
Mr. Judd entered the service of the company eight years ago and showed 
so marked ability for the work that after four months of service he was 
advanced to an assistancy. 


—The Prudential has formed its plans to embrace Canada in its field 
of operations and is preparing to open offices in Montreal, Toronto, 
Ottawa, Hamilton, Winnipeg, London, Stratford and Quebec. Last year 
the company materially increased its field in the Far West, and now it 
is looking for the right kind of men to represent it in the Canadian field. 
This offers a great opportunity for agents who are able to act in the 
capacity of assistant in a new territory, which, owing to the sturdy char- 


| 
/ 


Fire Insurance 


acter of its population, offers an especially attractive field for the in- 
dustrial insurance worker. ; 

—The Prudential has opened a new superintendency at Pittsburg, 
Kan., and appointed Assistant Oscar A. Wood of the Parsons district 
superintendent. He began with the company in 1897, and always having 
made a good record has received a number of promotions. His friends 
will watch with interest the development of this new superintendency 
under Mr. Wood’s able leadership. 

—The probate records of Pittsburg, Pa., showed that in Allegheny 
county nearly ninety per cent of all the adults who died left no estate 
at all, or none worth adjudicating; that out of 5164 adult deaths, a total 
of 4599, or ninety per cent, left no estate at all, 173 left estates valued 
at from $300 to $1000; 230 left under $5000; 75 left between $5000 and 
$10,000, and 87 only left over $10,000. 

—As an illustration of what the right type of solicitor can do with a 
prempt claim payment, Manager Errickson, of the Millville district of 
the Colonial, in the settlement of two claims wrote two applications for 
thirty cents, with a large advance payment, and collected six months on 
old business in the same family. In the other case, he wrote eighteen 
cents, collecting seventy-eight weeks in advance, also a year and a half 
on the old business in the house. 

—On January 9, at the Ormonde, Superintendent F. C. Staniland of 
the Flatbush (N. Y.) district of the Metropolitan tendered a banquet to 
the leading staff in the ordinary department which won the district’s 
ordinary banner for the year 1908, composed of E. H. H. Weston, As- 
sistant Agents J. G. Hoehl, J. Chisholm, G. Heitman, A. Skivens and §. 
Pacht, also the leaders in the industrial department, composed of As- 
sistant M. Siegel, Agents E. Donlon, I. Longstreth, L. Kaufman, N. 
Rabinowitz and B. Magidson and the leading agent in combined results, 
F. G. Metzger. After the banquet a theatre party was given at the 
Fulton Theatre. 

—The seven districts of the Life Insurance Company of Virginia which 
led in ordinary increase in 1908 are: Newport News, Norfolk, Richmond, 
Spartanburg, Columbia, Atlanta and Petersburg. Newport News made 
$25,500 more increase than Norfolk, and beat Richmond by $45,000. No 
small amount of Newport News’ success is due to the fact that Super- 
intendent Bowman’s men placed nearly four-fifths of the business on 
the annual and semi-annual payment plan. The staff also canvassed all 
classes, not limiting themselves in seeking ordinary to the industrial 
classes alone. The staff wrote applications upon many of the leading 
citizens of Newport News, and the broad scope of their endeavor is 
abundantly shown in the results of the year just closed. 








FIRE INSURANCE TOPICS 








NEW YORK SURVEYS. 


The Exchange last week aimed a hard blow at the increasing prac- 
tice of driving gasoline auto trucks upon the public wharves and 
piers. An extra rate of fifty cents was ordered to be laid on the pier 
risks unless the owners signed an agreement to prohibit the entrance 
of such trucks upon their property. If the owners sign an agreement 
similar in terms to the pledge signed by the warehousemen, then the 
extra fifty cents will be waived. This will probably cause dissatis- 
faction among the lessees of piers and the owners of auto trucks used 
tor handling freight. But it is quite justifiable, in spite of the fears 
of some companies that any increase in rates just now is inexpedient, 
in view of the possibility of an anti-compact law. This fear was 
answered on the floor of the Exchange by the president of a city 
company, who is himself an ardent automobilist, and said that the 
autos were unpopular, anyhow, and the public would not resent any 
burdens or taxes laid upon them. So far as the steamship men are 
concerned, at least half of the transatlantic liners’ agents voluntarily 
prohibit auto trucks of the gasoline pattern entering their piers; and 
what one-half submit to voluntarily, the other half can suffer without 
detriment to the trade conditions. 

Last week a communication was sent to the Exchange from a 
considerable number of wholesale and retail merchants, whose places 
of business are protected by automatic sprinklers, protesting that in 
the recent reduction of rates on account of the removal of the con- 
flagration hazard, through the introduction of the high-pressure ser- 
vice, they have not been treated fairly. Their plea is that if their 
neighbors’ rates are reduced for this reason, the rates on the sprink- 


THE SPECTATOR 


36 





[Thursday 


lered properties should also be reduced. The communication was 
referred to the committee on rates. 

Yesterday’s meeting of the New York Board was interesting because 
of the annual reports of the loss and adjustment committee and of 
the electrical department. The statistics of losses and expenses for 
the year showed a considerable increase in losses, with about the 
usual percentage average in the expense account. The latter item was 
a surprise, because the committee has handled a much larger number 
of losses than in previous years, and it might be supposed that more 
losses would produce more expense. The electrical department of the 
Board is still self-supporting, although an extra assistant is asked for 
in promoting the efficiency of the automatic fire alarm service. 


The attention of the fire commissioner has been drawn to his re- 
sponsibility for the proper investigation of electric wiring and equip- 
ments in theaters and public places. It is understood the corporation 
counsel has given an opinion that the commissioner is charged with 
this service under the city charter. It is all done now by the under- 
writers’ employees, but no good reason has been suggested why the 
city authorities should not participate. In fact, it suggests a double 
safeguard, which might prove very important and advantageous to 
the underwriters in practice. 

The salvage operations upon the ruins of the Western Union Ware- 
house, on Franklin street, have brought out a large quantity of copper 
wire, upon which there is a warm dispute between the owners and 
adjusters. The former claim the wire is worthless, and the adjusters 
are working hard for a salvage. There is a lot of expert evidence on 
both sides. 

A neighboring city having cut off all office and company employees 
from receiving a broker’s commission on the business they introduce, 
the same idea was suggested to a member of the Exchange the other 
day. This member said that not ten votes could be obtained for the 
prohibition in this city. On the contrary, the companies encouraged 
their employees to bring in their risks. 

Orders for excess insurance on grain in Northwestern elevators 
have appeared in this market quite extensively of late. Many of these 
erders have gone abroad, with warranties of large sums specified in 
foreign companies. The surplus companies generally get their pick 
of this business in Chicago. 

Our city underwriters are beginning to notice the marked difference 
in rates upon the sprinklered mercantile risks in the West, compared 
with rates upon similar risks in this city. The daily reports of lines 
on drygoods in Western cities show a range from twenty-five cents to 
fifty cents, rarely over fifty. A fireproof lithographic printing estab- 
lishment in Cincinnati (sprinklered) is rated at fifteen cents! Build- 
ings in various sections are cut down to fifteen or twenty cents. 
The same companies which preach higher rates in the East tolerate 
these rates in the West as the most ordinary events in the business. 


The appointment is announced of William Hare to be assistant 
manager of the Norwich Union, under his father, J. Montgomery 
Hare. 

Harry G. Seitz of 508 McDonough street, Brooklyn, was arrested 
last week on a warrant charging him with having obtained as an 
adjuster $500 in settlement of a fire insurance claim and retaining a 
portion of the amount without lawful permission. 

Arthur G. Langham, of the Louisville, Ky., firm of Barbee & 
Castleman, and a member of the general agency and brokerage firm 
of Langham & Vedder of this city, has been elected a director of the 
Hungarian National Bank, 29 Broadway. 


CHICAGO AND THE WEST. 


Application has been made to the Insurance Department of Illinois 
for a charter for the Central National Fire Insurance Company, or- 
ganized by H. P. Magill of Chicago. It will start with a capital of 
$100,000 and a surplus of like amount, but it is understood that these 
figures will be doubled in the near future. 

As previously announced in these columns the clearing house of the 
Chicago Board of Underwriters will be started on February 1. Percy 
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Cutler, recently with the Illinois Trust and Savings Bank, will be the 
manager of the new department. 


The Chicago Board of Underwriters held its annual meeting on the 
14th inst., and elected the following officers: Charles Nelson Bishop, 
president; Clarence S. Pellet, vice-president; H. G. Buswell, treasurer 
The new president, Mr. Bishop, who is city manager of the Northern 
of London, has just completed seventeen years’ continuous service as a 
member of the patrol committee, having been chairman of the com- 
mittee for the last five years. An effort to secure an appropriation of 
$250, with which to defray the expense of a suitable testimonial for 
so long a period of efficient service, was discountenanced by Mr 
Bishop, who declared the motion entirely out of order. 

According to the report of the patrol committee, Chicago experi. 
enced its highest loss ratio in 1908, not counting the conflagration 
losses of 1871. 


BOSTON AND VICINITY. 


A valued policy bill has been introduced into the Massachusetts 
Legislature. Section fifty-seven of chapter one hundred and eighteen 
of the revised laws is amended so as to read as follows: 

Section 57. No insurance company shall knowingly issue any fire 
insurance policy upon property within this Commonwealth for an 
amount which, with any existing insurance thereon, exceeds the fair 
value of the property, nor for a term longer than seven years. If 
buildings insured against loss by fire situated within this Common- 
wealth are totally destroyed by fire, the company shall pay to the 
insured the amount named in the policy. In case of a total loss the 
company shall pay over to the insured the amount named in the policy 
within sixty days. If a dispute arises over the policy, the insured 
shall give a bond for the amount, pending the final determination of 
the dispute in a trial by jury. 

The following officers of the Boston Insurance Library Association 
have been elected for the ensuing year. President, H. L. Hiscock; 
treasurer and clerk, Edward C. Brush. There are in the library 4189 
bound volumes and 6118 pamphlets. 

At the last meeting of the Boston Board of Fire Underwriters, the 
recommendation of the executive committee in regard to the single- 
sprinkler supply system, the text of which has been published in THE 
SPECTATOR, was adopted. 

A bill has been introduced in the legislature to restrict the use of 
any but safety matches. 

Another bill is designed to require by law instruction in the public 
schools of the State in the matter of fire hazards, with the idea of 
preventing much of the waste which now occurs needlessly. 

The insurance committee of the legislature has organized as fol- 
lows: Chairman, Senator Keith; secretary, Hammarstrom; house 
chairman, Representative Holt of Springfield. 

The Peoples National of Philadelphia has applied for admission to 
Massachusetts. 

The New England Insurance Exchange has elected the following 
officers for the ensuing year: President, W. F. Rice; vice-presidents, 
W. H. Boutel, J. J. Downey, F. H. Battilana; secretary and treasurer, 
C. M. Goddard. 

J. D. Boniface, special agent of the Girard Fire and Marine, has 
been elected an active member of the Exchange. 

H. T. Furness has been made chairman of the Fitchburg, Mass., 
committee of the New England Insurance Exchange in place of C. C. 
Clifford, resigned. 


NOTES FROM PHILADELPHIA. 


W. W. Allen & Son have succeeded Haughton & Smith as second 
agents of the Shawnee Fire. 

On Friday evening the directors of the Fire Association tendered 
President E. C. Irvin a banquet at the Union League Club, in celebra- 
tion of the twenty-fifth anniversary of his connection with the 
company. On behalf of his official family, the great majority of 
whom were present, General Agent J. T. Trezevant of Dallas, Tex., 
presented Mr. Irvin with a very handsome hall clock. A most enjoy- 
able evening was spent, and congratulations were in order all around 
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over the magnificent showing of the company and the splendid re- 
sults achieved during the presidency of Mr. Irvin. 

In view of the fact that the licenses of a number of brokers have 
been revoked recently, the Philadelphia Fire Underwriters Association 
has called the attention of members to the following rule, which has 
been in existence since February 11, 1902: 

It is the sense of the executive committee that it is a violation of the 
spirit of the “April, 1897, agreement,” to appoint as an agent any 
broker whose certificate has been recalled by the association for 
violation of his agreement, until the said broker has been reinstated 
by the executive committee into good standing with the association. 

Any broker whose license has been revoked because of failure to pay 
premiums, as provided for in the agreement, must therefore make 
satisfactory arrangements with all the members to whom he is 
indebted before any one member or number of members can appoint 
him as agent. 

The profits of the Alliance Insurance Company of this city approxi- 
mated $140,000 last year, and a dividend of three per cent was de- 
clared, payable January 15. 

Following a most successful year, the Spring Garden has increased 
its semi-annual dividend from three to four per cent. 

Other dividends declared among the successful fire insurance cor- 
porations of Philadelphia are as follows: Delaware, semi-annual, 
seven and one-half per cent; Girard Fire and Marine, quarterly, $5 
per share, and Mechanics five per cent, semi-annual. 

The annual meeting and election of officers and directors of the 
Philadelphia Fire Insurance Patrol will be held at noon to-day in the 
rooms of the Underwriters Association of the Middle Department. 





THE MIDDLE STATES. 


Albany Legislation. 
[FRoM OUR OWN CORRESPONDENT. ] 


Senator Cobb and Assemblyman Lowe of Jefferson have introduced a 
bill amending the insurance law by altering the provisions of book- 
keeping required of insurance corporations other than life insurance 
companies in case of a reduction of a company’s direct amount of risk 
by reinsurance. LANCASTER. 

Albany, January 16. 





—The Peoples National Fire of Philadelphia has been admitted to New York 
State, with a paid-up capital of $700,000 and a net surplus of $300,000. 





THE NEW ENGLAND FIELD. 


—The valued policy bill has been killed in the Vermont Senate. 


—The Hartford Board of Fire Underwriters has elected the following-named 
officers: President, Charles E. Parker; vice-president, Richard N. Crosby; secre- 
tary, C. M. Goddard; treasurer, Thomas Henry Day. 

—A bill has been introduced in the Connecticut General Assembly amending 
section 3510 of the general statutes in order to empower fire insurance companies 
organized in the State to issue policies covering loss sustained by sprinkler 
leakage. 

—Lewis G. Lowe & Son of Boston and Bridgewater, Mass., who represent the 
Home of New York, are making a strong effort to increase their writings of 
tourists’ baggage insurance, and make a very attractive presentation of the subject. 
This firm issues a small, but clear and useful, wall calendar. 


—Nelson Morgan has recovered a judgment of $6000 from the Southern New 
England Telephone Company for damages to his dwelling as the result of fire 
by lightning, caused, it was alleged, by the failure of the telephone company to 
equip its instruments and wires with lightning preventive devices. 

—B. M. Culver, assistant superintendent of agents for the Scottish Union and 
National for the Eastern division, has been appointed superintendent, succeeding 
M. Lewin Hewes, resigned, and W. C. Gerow, special agent of the company at 
Kalamazoo, has been appointed assistant superintendent under Henry J. Houge. 

—In his inaugural message, Governor Lilley of Connecticut referred at length 
to the enormous annual fire waste and the heavy drain it entails upon the financial 
resources of Connecticut. The Governor suggested that it would be the proper 
thing for the General Assembly to become a leader in the movement to investi- 
gate the causes of fires and to pass such laws as will tend to reduce the losses. _ 








—The Stuyvesant of New York has increased its capital from $200,000 to 
$400,000 and added $100,000 to its surplus funds, so that the company started 
the new year with $400,000 capital and $236,000 surplus. 
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THE WEST. 


Charles Nelson Bishop Elected President Ch’cago Board. 


Charles Nelson Bishop, Chicago city manager of the Northern Assur- 
ance of London, was unanimously elected president of the Chicago Board 
of Underwriters at its annual meeting held last week. Considerable in- 
terest centered in the vice-presidency, Clarence S. Pellett having been 
nominated against E. W. Lyman, the caucus nominee. Mr. Pellett was 
elected by a vote of 48 to 38. H. G. Buswell, Chicago city manager of 
the Home of New York, was elected treasurer, and for the executive 
committee H. L. Wayne, J. J. Grey and P. B. Hosmer were elected. 





Iowa Items. 
[From OuR OWN CORRESPONDENT.] 


It is apparent that legislation of interest to insurance men will com- 
prise some of the most important work of the Iowa Legislature, which 
is now in session. Pursuant to the recommendations of outgoing Gov- 
ernor Garst in his annual message, and also of Governor B. F. Carroll, 
his successor, Senator C. C. Dowell has already introduced a bill pro- 
viding that Iowa have a separate Insurance Department. The Dowell 
bill provides that the Governor shall appoint a Commissioner subject to 
approval of a two-thirds vote of the Senate. He shall serve a four-year 
term at a salary of $3500 per year. He is to be given all the powers and 
duties now conferred upon the State auditor in insurance matters, and 
all fees now payable to the auditor are to go to the Insurance Com- 
missioner. i 

In his annual message, outgoing Governor Warren Garst said: ‘Iowa 
is recognized as one of the great insurance States of the Union. My 
judgment is that this business can be extended almost indefinitely by 
proper legislation, bringing into the State a vast wealth from outside 
sources little dreamed of by those who have not given the matter special 
consideration. This all has a tendency to increase the wealth of the 
State and is ample justification for any slight additional expenditure 
that may be occasioned by such a Department over our present anti- 
quated and inadequate system.” 

Governor Carroll, in his inaugural address, came out for a separate 
Insurance Department. He stepped from the office of State Auditor into 
the gubernatorial seat, and in his address he called attention to the fact 
that from his own experience he knows that the State Auditor has more 
than he can handle, especially since Iowa insurance business has made 
such rapid strides. : 

Fire underwriters are gaining strength in their fight on the Blanchard 
anti-compact law. It is claimed that the result has been rate-cutting to 
such an extent as to make fire insurance. business the past year far 
below the standard. Many legislators have assured insurance men that 
they will not oppose amendment so that the law will not forbid the 
pooling of interests, providing the rate so agreed upon is not exorbitant. 

Efforts to revise the tax laws of Iowa will engage much of the atten- 
tion of the legislature, which will probably stick a tax on mortgages. 
It is also expected that corporations will be required to make an annual 
report and pay an annual filing fee into the State Treasury. 

The Iowa Fire Prevention Association held its first quarterly meeting 
in Des Moines Saturday. The committee on fire protection reported that 
the city of Oskaloosa has not made provision for the inspection of electric 
wiring. The law and ordinance committee was instructed to prepare an 
ordinance to present to the Oskaloosa council at once. 

Three of the best known insurance men in Des Moines, who are about 
to change locations, were given a banquet by their confreres. Thomas A. 
Robinson, formerly with the German Fire of Freeport, retires, and was 
one of the guests of honor; F. M. Rice, who quits the position of vice- 
president of the Des Moines Fire to become secretary of the Central 
National at Chicago, was another; George S. Valentine, promoted from 
State agent of the Prussian National to assistant manager, was the 
third; H. W. Woods of Omaha, State agent for the North British and 
Mercantile, was toastmaster, and speeches were made by a dozen leading 
Iowa insurance men. Mr. Robinson was presented with a handsome 
clock; Mr. Valentine with a Turkish rug, and Mr. Rice with a chair. 

Des Moines, January 16. WILD ROSE. 





Cincinnati Notes. 
[From OuR OWN CORRESPONDENT. ] 


East Liverpool is contemplating constructing a new waterworks system. 

The board of directors of the Cincinnati Fire Underwriters Club have 
elected the following officers: President B. T. Clemons; vice-president, 
Clif Latta; secretary, Wm. A. Stredleman; treasurer, E. F. Weiss. 

The city council of Cincinnati has passed an ordinance declaring in- 
tent to appropriate property for the construction of the Gilbert avenue 
viaduct, commencing at the southeast corner of Eighth and Broadway, 
following the south line of Eighth street to Eggleston avenue, where it 
will take a turn slightly north and terminate at the junction of Gilbert 
avenue and East Court street. This strip will be about eighty feet wide. 
The money for acquiring this property is in the city treasury, and the 
condemnation proceedings will be commenced in the April term of 
court, and it is expected that the work of construction will be under 
way before the end of the summer. 

Thomas Dye, a prominent Democrat of Champaign county, Ohio, is an 
applicant for State Fire Marshal under Governor Harmon. Mr. Dye re- 
ceived the indorsement of the fire insurance agents at the recent con- 
vention at Leroy, Ohio. 

H. L. Breneman has been elected a director of the National Fire of 
Cincinnati. 

A semi-annual dividend of three per cent has been declared by the 
National Fire of Cincinnati. 

The grand jury of Miami county, Ohio, has indicted Jacob Sheik and 
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Harvey Blackburn, of the firm of Sheike & Blackburn, Potsdam, Ohio, for 
alleged incendiarism. Their store was burned in a conflagration last 
September that destroyed $50,000 worth of property. 

The Merchants and Manufacturers of Cincinnati has declared its cus- 
tomary semi-annual dividend of five per cent. 

The Commonwealth of New York has appointed A. W. Schell & Cc., 
Cincinnati, agents for general business in Hamilton county. Simon 
Sturns, former agent for the Commonwealth, will retain the company for 
his own direct business only. BUCKEYE. 

Cincinnati, January 17. 





—An anti-compact bill has been introduced in the Kansas Legislature. 

—William A. Reilly has been appointed Indiana special agent of the California, 
with headquarters at Indianapolis. 

—J. Henry Harbeck of Appleton, Wis., has been appointed Wisconsin special 
agent of the Dubuque Fire and Marine. 

—John L. Pierce, who recently retired as Insurance Commissioner of Ne- 
braska, has been elected secretary of the McCall Insurance Agency of Omaha. 

—George Briggs, who has been assisting Illinois State Agent Nelson E. Briggs 
of the North British and Mercantile, has been appointed Illinois special agent 
of the Providence-Washington, succeeding E. S. Merrill. 

—lIt is reported that W. D. Vandiver, Insurance Commissioner of Missouri, 
will be succeeded by John Kennish of St. Joseph, who has been an assistant 
Attorney-General under Governor Hadley for the past four years. 

—The insurance school, a department of the St. Louis College of Law and 
Finance, will open its course of lectures on February 4 with an address by J. H. 
Carr, vice-president of the Citizens of St. Louis, on the “History and Theory of 
Fire Insurance.” 

—tThe Calumet of Chicago will enter North and South Dakota and the Prov- 
inces of Manitoba, Alberta and Saskatchewan, in Canada. The company has on 
its books a high-grade business, and its outlook for the present year is quite en- 
couraging. Secretary and Manager Otto E. Greely, formerly of Minneapolis, is 
now in charge, Mr. Haight removing to New York. 





THE SOUTH. 


Alabama Insurance Department Receipts Increase. 


[FRoM OUR OWN CORRESPONDENT. ] 


The net receipts of the Alabama Insurance Department for the year 
of 1908 show an increase of $70,039 over the receipts of 1907. The net 
receipts of the Department for the year just closed amounted to $183,- 
659; the net receipts of 1907 were $113,620; the expenses of 1908 were 
$4470, a slight increase over the expenses of 1907, which amounted to 
$4104. The itemized account of the Department’s receipts during the 
year showed the following: Company licenses ($101 each), $17,671; 
agents’ licenses ($3.50 each), $18,175; premium taxes, $152,258. 

Montgomery, January 16. GOLDEN Rop. 





New Orleans Notes. 
[FRoM OUR OWN CORRESPONDENT. ] 


Sensational charges that an insurance trust exists in Louisiana, and 
that the Louisiana Fire Prevention Bureau is the central operating 
body, have brought forth indignant denials from leading underwriters of 
the city and State, and have resulted in the Fire Prevention Bureau 
writing Mayor Behrman and inviting an investigation into the method 
employed by the bureau in conducting its operations. The matter was 
first forcibly impressed upon the public by a special message of Mayor 
Mehrman sent to the city council last Tuesday night. The mayor said, 
among other things, that there were rumors that the Fire Prevention 
Bureau was responsible for the high rates existing here, and that he 
ee it was fixing and enforcing these rates. Apropos of this, he 
said: 

“Tf it is true that the Fire Prevention Bureau is engaged in the practice 
of fixing insurance rates, and insisting upon these rates being charges by 
the various companies, it would be well to determine what authority the 
said Fire Prevention Bureau has under the laws of our Commonwealth 
to engage in such practice. I am of the opinion that it has no such au- 
thority in law; in fact, I am inclined to the belief that if it is doing so, 
the practice is in direct violation of the law. I regard the matter to be 
of sufficient importance and moment for your honorable body to direct 
the city attorney to confer with the District-Attorney of the parish of 
Orleans to investigate the matter thoroughly and take the steps neces- 
sary to remedy the complaints.”’ 

Immediately following the publication of the mayor‘s special message, 
Secretary Sol Bloodworth of the Fire Prevention Bureau wrote Mayor 
Behrman as follows: 

‘“‘We have noted in the morning papers your special message to the 
city council to the effect that rumors and insinuations lend color to the 
claim that the Fire Prevention Bureau is engaged in making fire insur- 
ance rates, and the enforcement of same, and that, if such be the case, 
we are doing so in violation of the law; further, that the city attorney 
be requested to take the subject up with the District-Attorney with the 
view of making an investigation. 

“If the bureau endeavored to enforce insurance rates, it would, with- 
out doubt, be in violation of the anti-compact law, but we wish to state 
most emphatically that we do not do this, directly or indirectly, our 
workings being in full compliance with the insurance laws of the State 
of Louisiana. 

‘“‘With reference to an investigation of this office, we beg to advise 
that while the bureau was investigated fully by a joint Senate and 
House committee in 1906, and was found to be operating in full con- 
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formity with the law, we earnestly invite you, the city attorney and the 
District Attorney, or such committee as may be designated, to visit the 
office of the bureau, when we will be pleased to exhibit all of our records 
for such examination as may be desired, wishing to convince you and 
the public of the correctness of our statement.”’ 

Answering the trust charge, leading insurance men point out that the 
bad streets, inadequate fire-fighting service and poor water supply of 
the city contribute to the causes which are responsible for the high 
rates existing. 

The annual report of Fire Chief O’Connor shows that New Orleans had 
138 more fires in 1908 than during 1907. The total number last year was 
741. The approximate loss in these fires was $2,582,539, while the amount 
of insurance involved was $8,965,103. The report also showed that sev- 
eral much-needed improvements had been made in the fire-fighting ap- 
paratus and the city’s water supply. 

At a recent meeting of the directors of the Property Holders Mutual 
Aid Fire Indemnity Society the following officers were elected: Charles 
F. Pohlmann, president; Theo. A. Ray, vice-president; John Froeba, 
treasurer; Thomas W. Muller, secretary. MAGNOLIA. 

New Orleans, January 16. 





Exorbitant Tax at Mobile, Ala. 
The Mobile Register, the principal local journal, sharply criticises the 
action of the authorities in raising the insurance license tax in that 
city from $250 to $400. The journal says in part: 


The increase in license tax on the insurance companies bears with 
special severity on the companies here, for the reason that last spring 
sweeping reductions were made in the rates. The rerating decreased the 
rates on churches, dwellings, and the better class of risks probably 
twenty-five per cent on an average, together with some lesser reductions 
in the business district, which, it is estimated, will curtail the premium 
income from the city of Mobile approximately $50,000 annually. * * * 

This (tax) means, of course, that the insured pay the increased tax. 
If there is any idea extant that the city is making the corporations stand 
more of the burden of government, it is absolutely ill-founded. What- 
ever extra is taxed upon the corporations must be retaxed by the cor- 
porations upon the insured; and they do so, if it is worth while. Some 
of the smaller companies will find it easier and better to quit the terri- 
tory altogether, but those that stay and pay the tax expect to get it 
back and will get it back. As we said, recently, it is a transferable tax; 
in other words, simply another tax on property. The council should 
take advice on this matter and rescind this tax, leaving the amount as 
heretofore. 





—Henry L. Roan, special agent of the Georgia Home for Georgia and Florida, 
has resigned on account of ill health. 

—The agency business of W. C. Wester of Chattanooga, Tenn., who recently 
died of typhoid-pneumonia, has been sold to Norred & Patterson. 

—The Georgia Home has completed a half century of successful business oper- 
ations. It was organized in 1859, and commenced business the same year. 

—wW. C. Hawbecker, inspector for the Oklahoma Inspection Bureau, has be- 
come special agent in the general agency of L. B. Leigh & Co., Little Rock, Ark. 

—tThe recently-formed American Home Fire of Greenville, S. C., has elected 
the following-named officers: President, Charles F. Hard; secretary, Joun P. 
Kinloch. 

—Insurance Commissioner McMaster of South Carolina is preparing an ex- 
haustive insurance bill for introduction in the present legislature, codifying and 
amending the present insurance laws of the State. 

—The Queen City Fire of Sioux Falls, S. D., which has been doing a small 
business in various parts of the Southeast, has announced its intention of with- 
drawing and canceling its membership in the South-Eastern Underwriters Asso- 
ciation. 

—Judge Heuisler, sitting in the Circuit Court at Baltimore, has handed down 
a decision holding the Security Fire of that city liable for fire losses incurred 
directly after the San Francisco earthquake of April, 1906. The decision was 
rendered in the case of James McEvoy, Jr., against the Security Fire, which went 
into the hands of a receiver shortly after the disaster. 

—The American of Newark has withdrawn from Mobile, Ala., owing to the 
increase in the city license fee from $250 to $400. Without reference to the 
action of other companies, the American decided to withdraw as a matter of 
principle, and to contribute what small influence it may exercise toward checking 
this growing tendency on the part of many Southern cities to saddle insurance 
companies with prohibitive taxation. 

—The Southern Insurance Directory for 1908-1909 has been published by The 
Vindicator Publishing Company. It covers the States of Alabama, Arkansas, 
Florida, Georgia, Kentucky, Louisiana, Mississippi, North Carolina, South Caro- 
lina, Tennessee, Texas and Virginia. The book also embraces lists of fire in- 
surance managers, Southern fire field men, life insurance managers, companies 
authorized, agents and their companies, arranged alphabetically by names and 
towns. Excerpts of State laws are given, together with other information of a 
decidedly useful character. The whole makes a book of 400 pages, bound sub- 
stantially in brown cloth. 











—According to Police Commissioner Bingham’s report, the arrests for felony in 
Greater New York were, in 1906, 18,948; in 1907, 22,045, and in 1908, 25,209. 
The convictions were, in 1906, 5042; in 1907, 5606, and in 1908, 6099. From this 


it will be seen that the percentage of convictions to arrests is steadily diminish- 
ing. It was 26 per cent in 1906, 25 per cent in 1907 and 24 per cent in 1908. 
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MISCELLANEOUS FIRE NEWS. 


Journal of the Insurance Institute of Great Britain and Ireland. 


The eleventh annual volume of The Journal of the Insurance Institute 
of Great Britain and Ireland contains the usual amount of valuable in- 
formation, in the shape of papers on various branches of the insurance 
business. The articles are selected frcm the best of the papers read 
from time to time before the several insurance institutes and are of ex- 
ceptional interest. 

Those interested in fire insurance will find in this volume papers on: 
Building Construction as Affecting Fire Risks; Fire Loss Arbitrations; 
Iron and Steel Works; Policy Conditions; The Commencement and 
Termination of the Fire Insurance Contract; The Conflagration Hazard; 
Water Supplies and Pressure. 

On the subject of life insurance there are papers on Double Endow- 
ment Assurance; Fluctuations in Security Values; The Claims Depart- 
ment of a Life Office; and Tuberculosis and Insurance. 

Casualty insurance men will be interested in an article on Valuations 
under the Employers’ Liability Insurance Companies’ Act, 1907. There 
is also an article of general interest, entitled The Morale of Method. 
Additional data covers examination papers, which should prove valuable 
to students. A complete index to the preceding ten volumes is given, 
thereby facilitating prompt reference to similar topics. This volume 
consists of over 470 pages and sells at $3 per copy. Orders for this and 
the preceding numbers will be promptly filled through The Spectator 
Company, sole selling agents, 135 William street, New York. 





Stock Valuations of Fire Insurance Corporations. 


The Insurance Departments of New York and Massachusetts have 
issued valuation lists of all the active bonds and stocks, giving their 
respective market values as of December 31, 1908. Among the stock 
valuations appear the following-named fire insurance corporations witb 
the market value of their stocks: Aetna, 304; American of Newark, 425; 
Atlantic Mutual, 1903 to 1907, inclusive, 105; Associated Underwriters of 
San Francisco, 100; British America of Toronto, 50; City of New York 
Insurance Company, 250; Connecticut Fire, 275; Continental, 1520; Dela- 
ware of Philadelphia, 230; Fire Association, 631; Hartford Fire, 503; 
Home of New York, 445; National Fire of Hartford, 250; Old Colony, 
150; Phoenix of Hartford, 217; Reliance, 143. 





—The Fire Insurance Society of Toronto has been formed, with the following- 
named officers: President, George Denoon; vice-president, John D. Weiss; secre- 
tary, J. J. Noll; treasurer, Thomas Finan. 

—The Board of Fire Underwriters of Salt Lake City has elected the following- 
named officers: President, George J. Cannon; vice-president, T. A. Wakeling; 
secretary, C. W. Johnson; treasurer, J. W. Collins. 

—The Supreme Court at Washington, D. C., has declined to grant a writ of 
certiorari for the review of a test case brought by the Williamsburgh City Fire to 
determine the question of liability for losses in the San Francisco conflagration. 


—Dr. A. F. Elsner’s ‘“‘Assecuranz Almanack” for 1909 has been issued by the 
“Deutschen Versicherungs-Zeitung,” Berlin, Germany. It deals with various 
branches of insurance, and, in addition to the text, presents tabulations relating 
to the business of the year 1907. 


—O’Connor & Kahler, bankers, at 49 Wall street, New York, are now offering 
$500,000 of Portland (Ore.) gold, four per cent, twenty-five-year bonds. This 
issue should be attractive to insurance companies operating in Oregon or in- 
tending to enter that State, in which a deposit of $50,000 in United States, 
Oregon State or Oregon municipal, school district or county bonds is required. 
These bonds have a wide market because of their being legal investments for New 
York and New England savings banks and for trust funds. 

SA RE LEE A RIG. 

—At a recent meeting of the St. James Mens Club of Milwaukee, Wis., C. W. 
Price of the International Harvester Company read a paper describing the benefit 
association for the employees of his company, and August A. Vogel explained the 
benefit organization of the employees of the Pfister & Vogel Leather Company, 
which controls the largest tannery in the world. Mr. Price said: “I think that 
sickness insurance is necessary to make the proposition of industrial insurance 
attractive. The International Harvester Company has met with but few frauds in 
that branch. Death benefits continue even after the employee has left the com- 
pany, though he may have been discharged. I believe that our plan is sounder 
than either mutual or fraternal insurance. The cost is about half that of fraternal 
insurance. The actual expense is about $1 per member.” August A. Vogel states 
that the benefit association of his company in twenty years’ time had distributed 
about $35,000 among its members, and explained how a special accident fund was 
maintained. Loyal Durand, a Milwaukee insurance man, spoke from the view- 
point of the man between the eiaployer and the employee, and pointed out the 
defects of the present system. Percy Evans, of the legal department of the 
Northwestern Mutual Life Insurance Company, was also a speaker. 
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THE REDUCTION OF FIRE HAZARDS. 


AUTOMATIC SPRINKLER PROTECTION. 


General Description of Automatic Sprinkler Equipment—The 
Great Utility of Such Protection in Emergencies—Numerous 
Fires Extinguished in their Incipiency. 


Many years ago someone became impressed with the idea that, as it 
was obviously impossible to provide for the constant protection of prop- 
erty from fire by the attendance of men equipped to combat fire, even at 
the most dangerous points, some automatic agency must be devised to 
stand guard. This thought was the forerunner of the invention of the 
automatic sprinkler, which, in brief, consists of a system of piping in- 
terspersed at regular intervals with sprinklers, which are so arranged 
that the starting of a fire will automatically open the sprinkler and dis- 
tribute water over the area in which the fire originated. The water 
supply is conducted into the building to be protected through a main 
pipe, which rises usually through a center portion of the building, and 
has branches extending in various directions, as required. Attached to 
openings in these branches, which run along near the ceiling, are the 
automatic sprinkler heads proper. Each head is fitted with a valve, 
which is held in place by a lever so arranged that its soldered joint does 
not bear the full pressure of the water. This joint is soldered with an 
alloy, made so that it will fuse at a certain temperature, say 155 de- 
grees or 160 degrees Fahrenheit. When a fire occurs it melts the alloy, 
releases the lever, opens the valve and allows the water to flow. The 
water, striking the deflector, is distributed over the ceiling and anything 
beneath it within a radius of ten to twenty feet, and usually promptly 
extinguishes the blaze, or at least holds it in check until the arrival of 
the fire department. The latter is notified by means of an alarm, which 
is operated by the flowing of the water through the pipes on the occa- 
sion of the opening of one or more sprinklers. 

It thus appears that an automatic sprinkler equipment is the equiva- 
lent of a watchman and a supply of water in every place which is under 
sprinkler protection, and the work of the extinguishment of the fire 
begins as soon as the relatively low temperature is reached at which the 
sprinkler is arranged to open. 

It is advisable, of course, to have more than one source of water supply 
available, so that in case one should fail the other might be depended 
upon. 

There are two general divisions of sprinkler systems, one being styled 
the ‘‘wet-pipe’’ and the other the ‘‘dry-pipe.’”’ As its name indicates, 
the ‘‘wet-pipe’’ system is one in which the pipes are kept continually 
filled with water, so that on opening a sprinkler head the water flows 
immediately, having been simply held back by the valve and lever. The 
“dry-pipe’’ system was devised for use in buildings in which there was 
danger of freezing if the ‘‘wet-pipe’’ system was used. The ‘‘dry-pipe’’ 
system consists of practically the same parts and arranged in the same 
manner as the ‘‘wet-pipe’’ system, except that the pipes in the building 
are filled with air under sufficient pressure to withstand the pressure of 
the water on a valve placed on the main feed pipe. Thus it is that there 
is no water in the pipes within the building until the sprinkler is opened 
by the occurrence of the fire, and the air pressure being then taken off, 
the ‘‘dry-pipe’’ valve opens and allows the water to rush through the 
pipes and out through the sprinkler heads. As the mechanism is some- 
what more complicated than in the ‘‘wet-pipe’’ system, the latter is pre- 
ferred in places where no danger of freezing exists, and might be ad- 
vantageously alternated with the ‘“‘dry-pipe’’ system at different seasons 
of the year. 

The National Fire Protection Association has for a number of years 
past prescribed rules for the installation of automatic sprinkler systems, 
which must be complied with in order to secure the approval of the fire 
insurance companies, with their consequent reductions in fire insurance 
premiums. 

There have been a great many different styles of automatic sprink- 
lers, some of them dating back at least as far as the year 1873. Earlier 
attempts at sprinkler protection, but not of an automatic character, were 
made by using perforated pipes through which water could be dis- 
tributed when a fire was discovered. 

The importance of automatic sprinkler protection has attracted the 
attention of numerous inventors, and the book entitled ‘‘Fire Prevention 
and Protection” contains 110 pictures of sprinkler heads of the numer- 
ous types which have been used. Most of these have now been 
abandoned, and there are relatively few which are now approved by the 
underwriters. The practical utility of automatic sprinklers will be appre- 
ciated when it is stated that sprinklers of one make alone have operated 
in about eleven thousand fires, with practically no failures. 

Aside from the natural desire of business men to avoid the disastrous 
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consequences of a fire, a strong incentive is given for the installation of 
automatic sprinkler equipment in the liberal reductions made in fire 
insurance premium rates, in recognition of such protection. 

In order to illustrate the character and effectiveness of the work 
which automatic sprinklers perform, we append a description of the 
saving by sprinklers from destruction by fire of one of the great piers of 
the BUSH TERMINAL COMPANY, Brooklyn, N. Y. 

This fire occurred January 4, 1909, at about 1.30 P. M., at the extreme 
end of pier No. 7. This pier is one of the largest on the New York 
water front, approximately 1200 feet in length by 150 feet in width; at 
the present time is occupied by the American Hawaiian Steamship Com- 
pany, and is one of seven which, in connection with other storage ware- 
house and factory buildings, constitute an entire plant, the largest of its 
kind in the world. 

The fire occurred in a quantity of baled oakum in piles from nine to 
ten feet in height, covering a space of about twenty by thirty feet. The 
fire was discovered by a workman. The heat was sufficient to open 
automatically twenty-one sprinkler heads of fire system. The alarm 
system at the pumping station worked perfectly. The pump started 
automatically and was in operation for about one-half hour, discharging 
approximately twenty thousand gallons of water during that time. 

This pier was fairly well stocked with general cargo, and at the time 
of the fire two steamships were loading alongsid2 of the pier; a number 
of lighters also were in use. At the south end of this pier and at the 
time of the fire approximately eight hundred bales of cotton were stored. 

In the handling of this fire, one of a series of fires since the automatic 
sprinkler protection was installed, the fire department was extremely 
careful in removing skylight to expel the smoke, and we are told the 
damage to the building does not exceed the sum of $50, and to its con- 
tents approximately the same figure. 

Automatic sprinkler protection has been installed in various sections 
covering the whole property since March, 1905. The insurance risk, we 
are told, represents the largest value of any single risk in the United 
States. The record of fires at this property since installation, a brief 
record of which is shown below, leads to the belief that the whole 
plant is so well protected as to make it almost impossible for any 
fire to gain any considerable headway. Previous to the time of installa- 
tion of fire protection at this property, and at other like properties on 
the New York water front not protected, there have been reported large, 
if not total losses. 

The question of protection to large areas has been given a vast amount 
of study for the reason that on account of the hazard it has been assumed 
that a fire would spread very rapidly, and some question has existed as 
to the value of automatic sprinklers in the controlling of a fire in such 
space. This subject has included the question of fire resisting construc- 
tion and subdivisions of large areas into smaller ones in an effort to 
save at least a portion of warehouse or storage property when visited 
by fire. The question of protecting such properties with automatic 
sprinklers has not been given the same consideration by the owner as in 
the case of manufacturing or other properties, due to the consequent 
certain loss by the owner of the space necessary for such equipment 
and the large cost of such protection to the owner as compared with the 
small net returns of reduced insurance on the buildings, without con- 
tents, which ordinarily are owned by others, and represent goods in 
storage. 

Many authorities also were skeptical as to the value of such protection 
in large areas where hazardous material was stored, and where such 
goods as baled oakum, jute and cotton are piled many tiers high to 
take advantage of all possible storage space. 

The following, which we believe to be a complete record of fires at the 
above premises, from time to time previously reported, show conclu- 
sively that sprinklers absolutely will control and extinguish fires origi- 
nating in large areas where jute, cotton and other material is stored or 
handled. The average of heads which opened in the six previous fires 
hereinafter mentioned, together with the fire on pier No. 7, is 
less than ten heads per fire. We are told that the average loss to build- 
ings per fire is considerably less than $100 each, and we judge the 
average loss on contents would hardly exceed two hundred to three 
hundred dollars per fire, due mainly to the damage by water. 

As against the above comparison there was represented in store No. 
2, fire No. 1, at the above premises a value of not less than two hundred 
and ten thousand dollars in property stored, exclusive of the value of the 
store or warehouse. At or about the same period in 1906, and within 
six weeks in the vicinity of New York and in public stores, there was 
destroyed a value not less than one million dollars, all for the want of 
proper sprinkler protection. 

Five sprinkler heads will discharge approximately as much water as 
one standard fire engine stream, and their operation is absolutely auto- 
matic, and by reason of the low temperature at which they operate a 











January 21, 1909] 


serious loss by fire is practically impossible, providing the system is 
properly maintained. At the above plant, not alone the inspectors of 
the various underwriters who have visited the premises, but the fire de- 
partment chief and all interested have spoken highly of the character of 
the maintenance of the fire protection. 

This fire at pier No. 7 is the second occurring at the pier property, and 
in each case material in the way of jute and the like was piled in such 
a manner as would seriously interfere with the handling of any fire 
exclusively by the fire department. In the previous pier fire, its evi- 
dence was noted at about 11 o’clock at night by the automatic alarm 
system in pumping house. 

It is learned that inside of the building at the above premises there 
has been placed exceeding one hundred and fifty miles of sprinkler pipes. 
The system in the warehouse and pier property are controlled by more 
than two hundred dry pipe valves, with motor drive air compressors. 
Water supplies consist of a 100,000-gallon gravity tank, elevated 125 
feet; also 30,000-gallon tanks on each of the manufacturing buildings, 
several in number; also Underwriter pattern steam fire pumps. 

The seven fires of which we have record are the following: 


1. June 18, 1906.—Store No. 2, extinguished by 22 sprinkler heads. 

2. August 16, 1906.—Warehouse No. 65, extinguished by 12 sprinkler heads. 

3. November 13, 1906.—Pier No. 3, extinguished by 3 sprinkler heads. 

4. December 7, 1906.—Factory building No. 1, extinguished by 2 sprink- 
ler heads. 

5. March 28, 1907.—Store No. 7, extinguished by 5 sprinkler heads. 

6. February 28, 1908.—Warehouse No. 19, extinguished by 4 sprinkler 
heads. 

7. January 4, 1909.—Pier No. 7, extinguished by 21 sprinkler heads. 


The sprinkler protection at this property was installed by Manufactur- 
ers Automatic Sprinkler Company of New York city. 








Casualty, Surety and Miscellaneous 


Insurance Stock Quotations. 

The New York and Massachusetts Insurance Departments have fixed 
the market value of the following insurance stocks, as of December 
31, 1908, as shown below: A®tna Accident and Liability Company, 150; 
4&tna Indemnity Company, 100; American Surety, 205; Boiler Inspection 
and Insurance Company, Canada, 100; Bond and Mortgage Guarantee 
Company, 400; Guarantee Title and Trust Company, Cleveland, 100; 
Hartford Steam Boiler Inspection and Insurance Company, 240; Lawyers 
Mortgage Insurance Company, 238; Lawyers Surety Company, 150; Mary- 
land Casualty, 302; National Surety, 143; Philadelphia Casualty, 100; 
same, six per cent surplus certificates, preferred as to earnings, 25; 
Title and Guarantee Company, Rochester, 113; Travelers Indemnity, 
120; United States Fidelity and Guarantee, 111; United States Guarantee, 
120; Westchester and Bronx Title and Mortgage Guarantee Company, 160. 











Governor Lilley on Employers’ Liability. 

Governor Lilley of Connecticut, in his message to the legislature, has 
this to say regarding employers’ liability: 

There is, however, one reform in this field of law that, in my judg- 
ment, is the least measure of justice that ought to be considered, and 
that ought to be enacted into law without delay; that is the abolishing 
of the so-called ‘‘fellow-servant rule.’”’ By this rule, an employer is 
not liable to an employee for any injury caused by the negligence of 
another employee. The law makes a man liable for damage done by 
the negligent act of a servant in the course of his employment, except 
in the single case when the injured man is also an employee of the 
same master. This doctrine was first laid down about seventy years 
ago, when factories were small, and when all the servants of a master 
knew each other and worked in close contact. It was argued that this 
rule would lead the men to watch each other’s conduct, and so tend to 
prevent accidents. This argument, however just it may have been 
then, is grotesquely absurd as applied to the conditions of twentieth 
century manufacturing or railroading. When the conductor of a rail- 
road train, who has received from the telegrapher a written order to run 
his train to a certain station, which order results in a collision and an 
injury to him, is told that he cannot recover compensation for his in- 
jury because the telegrapher was a fellow-servant with him (a decision 
which has been repeatedly made in the American courts), he is likely to 
have, besides the pain of his injury, a rankling sense of injustice. 

The subject is particularly pressed upon the attention of the Con- 
necticut Legislature by the protests which our own courts have made 
against the fellow-servant rule, while they have felt obliged to apply it 
as the existing law. 

I earnestly recommend the passage of an act abolishing the fellow- 
servant rule. 

CLA 5 MES AAR ES TTI 


—The Canadian Government has adopted a statutory form of fire insurance 
policy, effective February 10 next, compelling the issuance of a new form of 
policy on all risks written or renewed after that date. 
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Casualty, Surety, Etc. 


Casualty Notes. 


—The New Amsterdam Casualty has appointed Burgar & Cronk of Madison 
general agents for Wisconsin for all lines. 


—E. G. Letzkus, manager of the personal accident and health insurance de- 
partment of the Empire State Surety, has resigned. 


—The Atlantic Casualty of Philadelphia has opened an office in Pittsburg, and 
has appointed Charles R. Trevaskis general agent. 

—The Des Moines Mutual Hail Insurance Company has changed its name to 
the Des Moines Mutual Hail and Cyclone Insurance Association. 

—The Indiana and Ohio Live Stock Insurance Company has taken over the 
business of the National Live Stock Insurance Company of St. Paul. The In- 
diana company is now entering Wisconsin. 

—The Continental Casualty Company of Chicago now occupies its entire build- 
ing on Michigan avenue, possessing the largest and best-equipped home office 
building of any company in its class of business. 

—The Great Southern Accident and Fidelity Company of Atlanta has applied 
for a charter. The proposed capital is $500,000, and the incorporators are: W. 
G. Chipley, R. H. Cantrell, S. F. West, J. R. Duvali and E. P. Upshaw. 

—Hugo Nettle, manager of the New York office of the Philadelphia Casualty 
Company and assistant manager of its plate glass department, has been appointed 
manager of tne company’s plate glass department throughout the United States. 
F. Seymour Giles, who, with Mr. Nettle, has managed the department jointly, 
will have charge of the New York business. 

—Texas railroads have been directed by the State commission to furnish 
minute data as to personal injury claims, suits, judgments, etc. It is believed 
this is preliminary to an investigation of accidents and their causes. Suits for 
personal injuries against these roads have grown until the situation is entirely 
out of proportion to amounts paid by railroads in other States, and is attributed 
to the fact that the cases are taken by lawyers on contingent fees. 

—The California Legislature has before it an employers’ liability law which 
provides that superior courts appoint three appraisers to fix compensation for 
accidents to employees, claims to be approved by court. When a workman dies, 
medical and burial expenses are to be paid for by the employer. For total dis- 
ability not exceeding six months the injured man is to receive one-half his wages, 
in addition to medical bills. When death results dependent heirs are to receive 
312 times the weekly wage of the dead. , 

—The Order of Railway Conductors, the Brotherhood of Locomotive Firemen 
and Engineers and the Brotherhood of Railroad Trainmen have agreed to join 
with representatives of other labor organizations to support an employers’ liability 
bill to be submitted to the various State legislatures. They favor the adoption 
of the Temple amendment making it impossible to set up the defense of con- 
tributory negligence of fellow servants and prohibiting the railway relief associa- 
tions, which are alleged to interfere with contractual rights. 

—During 1908, according to a report made by the Public Service Commission, 
the number of accidents on the steam, subway, elevator and surface railroad lines 
of New York city reached a total of 56,481, and 444 persons were killed. The 
largest number of accidents were caused by the surface cars. The fatal accidents 
on the surface lines numbered 248; on the subway and elevated lines, 80, and on 
the steam railroads within the city boundaries, 107. Out of the total number of 
accidents of all kinds for the year the surface roads were responsible for 42,891. 

—Some light is thrown on the hail insurance business by a report submitted to 
the legislature on the working of the Provincial hail insurance law of Saskatche- 
wan, B. C., for 1908, which reveals a deficit of $130,855. The revenue obtained 
from the premiums paid by applicants amounted to $145,632, whereas the claims 
paid for losses totaled $258,816. The expenses of administering the law were 
$17,671, making a total expenditure of $276,487. The number of contracts for 
insurance entered into was 6409, insuring approximately 6400 persons and cover- 
ing about 850,000 acres. The number of persons to whom claims were paid was 
1350. 

—In the Lower House of the Austrian Reichsrath the government recently in- 
troduced a bill dealing with social insurance. The bill extends the present pro- 
visions for compulsory insurance against illness to all workmen and servants, in- 
cluding agricultural laborers. Insurance against old age is also made obligatory 
in the case of all workmen employed in industrial concerns, agricultural laborers, 
servants and others whose annual income does not exceed £100. The number 
of persons affected is ten millions. The State will make an annual grant of 
£83,300 towards the cost of administering the funds, and after the fifth year 
will provide £3 15s. for each contribution. 


—Protest is to be made against the workmen’s compensation bill passed at the 
last session of the Alberta (Canada). Legislature. A deputation waited on the 
Provincial Government recently seeking a repeal of this act. The legislation 
limits insurance to $10,000, and maximum on a single life is $1500. This is 
argued to be inadequate, as the act requires $1800 as compensation for the death 
of an employee. If ten men were killed in an accident the employer must pay 
$18,000, and yet can only insure for $10,000e Employers cannot afford this, and 
take the risk of reckless workmen in coal mines. Insurance prior to the act was 
84 cents per hundred of miners’ pay rolls; this is now $3.02. 


—The Massachusetts Supreme Judicial Court, in a late decision, held that a 
nail standing up above the floor from an inch to an inch and three-quarters, 
covered with shavings, bent over so that it could make one hitting his foot 
against it stumble, and so located with reference toa buzz-saw as to make it a 
source of great danger was such a defect as to authorize a finding of negligence 
of the employer when an employee fell over it onto the saw. The court held 
further that the injury was not shown to have been caused by the negligence of a 
fellow servant in not sweeping up the shavings when the evidence showed that 
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they were to be swept up only on Saturdays, that the accident happened on Mon- 
day, and it did not appear that the floor was not swept on the previous Saturday. 

——On January 15 a joint meeting was held in New York of the executive com- 
mittees of the Board of Casualty and Surety Underwriters and the International 
Association of Accident Underwriters to take action on the proposed movement 
to bring about legislation furthering standard policy provisions for personal 
accident and health insurance contracts. It was decided to oppose the proposition, 
and a committee was appointed composed of the presidents and chairmen of the 
executive committees of the Board of Casualty and Surety Underwriters, the 
International Association of Accident Underwriters, the Detroit Conference and 
the Federation of Commercial Travelers Associations. This committee will appear 
before the committee on laws and legislation of the National Convention of In- 
surance Commissioners at its February meeting. 





Surety Notes. 


—The Dakota Trust Company has been organized at Fargo, and has received a 
license to transact a general fidelity and surety business. 


-——The Empire State Surety has appointed the American Agency Company of 
Baltimore its general agent for Maryland, succeeding Robinson & Price. 


—Charles W. Baum has been appointed Newark (N. J.) special agent for the 
American Bonding Company under General Agent George W. Lamoreux. Mr. 
Baum was formerly with the Metropolitan Surety at Newark. 

—The St. Louis Bonding Company is being organized at St. Louis, with 
$500,000 capital, to do a general bonding business and make a specialty of con- 
tractors’ bonds. John F. Merryman, R. S. Conlon and August Heman, St. 
Louis; M. A. Perseley, Kansas City, and W. A. Latimer, Sedalia, are among the 
incorporators. 


—The board of directors of the National Surety Company have voted a recom- 
mendation that the capital stock of the company be increased from $500,000, con- 
sisting of 5000 shares of the par value of $100 each, to $750,000, to consist of 
7500 shares at the par value of $100 each, the increase of $250,000 in capital 
stock to be paid for out of the surplus earnings of the company and distributed 
in new stock to each present stockholder in the proportion of one additional share 
for each two shares now held. 


-—-On February 1 Paul W. Gray, general agent at St. Louis for the National 
Surety, will become manager of the bonding and liability departments of the 
R. B. Jones & Sons’ agency at Kansas City, Mo. The R. B. Jones agency repre- 
sents the Ocean Accident and Guarantee for the State of Kansas and the western 
half of Missouri, and the American Bonding for the western half of Missouri. 
H. P. Jones, the retiring manager, will associate himself with the surety depart- 
ment of the Commerce Trust Company of Kansas, City. 

—Samuel H. Shriver, vice-president and comptroller of the National Surety 
Company, has been elected president of the Commercial and Farmers National 
Bank of Baltimore, and will remove to that city. The bank also elected William 
B. Joyce, president of the National Surety, a director, and Ernest J. Knabe, 
formerly prominent in the affairs of the United Surety Company, was also 
added to the directorate. The Commercial and Farmers National Bank’s interest 
in the United Surety Company has been entirely eliminated. 
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Life Insurance Company of Virginia. 


Another year of progress is indicated by the annual statement of the 
Life Insurance Company of Virginia for 1908, and once again its pyramid 
of growth has been supplied with a broader base. The growth of this 
company during the past two decades has been of a pronounced char- 
acter in every particular, and in that period it has become far and 
away the largest and strongest company in the South. During 1888 its 
premium receipts amounted to $127,049, the one hundred thousand dollar 
mark having been exceeded for the first time in its history. It took 
twelve years to reach the million dollar point, only six more to pass two 
millions, and in 1908 the income from premiums amounted to $2,458,160, 
or nearly twenty times the sum received in 1888. The increase in pre- 
mium receipts last year was $136,335, while the total income of $2,650,- 
011 shows a gain of $165,265. 

On the financial side, representing the security of the policyholders, 
the Life Insurance Company of Virginia is very strong. It possesses 
assets of $4,444,712, the gain last year being $888,939, establishing still 
another record of growth. The assets are represented by an especially 
fine class of securities, the principal being mortgages on real estate 
amounting to $2,654,252; bonds, stocks at market values, $819,826; real 
estate bonds $272,849, and real estate owned $121,480. The liabilities in- 
clude a reserve of $3,472,691, and there is a surplus on policyholders’ ac- 
count of $802,115, including the capital stock of $200,000. The gain in 
surplus last year was about $277,000. Besides increasing its financial 
strength so handsomely, the company paid out under its contracts $810,- 
029, making a total since organization of $8,926,183. 

The business of this company comprises industrial and ordinary 
branches, in each of which it is making steady progress. It now has on 
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its books a grand aggregate of 492,191 policies insuring $63,309,202, the 
gain for 1908 being 11,091 policies for $2,817,101. Now that the era of 
renewed prosperity has been entered upon and the excitement of a 
presidential campaign has vanished, the agents of the company are in 
a position to wage an energetic cai zass for business. They have back 
of them an efficient official staff; have first-class contracts to sell, and 
can point to a splendid reputation for prompt payment of claims. Thus 
armed they will doubtless cause 1909 to show the best results yet 
achieved. The officers of this active company are John G. Walker, 
president; T. Wm. Pemberton, vice-president; W. L. T. Rogerson, sec- 
retary; E. D. Harris, assistant secretary; Reginald Graham, treasurer; 
H. Cabell Tabb, medical director; John Sidney Davenport, Jr., actuary, 
and A. S. Hurt, auditor. 





Girard Life Insurance Company. 


Last week the authorities of Pennsylvania granted a charter to the 
Girard Life Insurance Company of Philadelphia as an old-line organiza- 
tion, with a capital stock of $300,000 all paid in. This company succeeds 
the Girard Mutual, which has been operating for some eighteen months 
past, and all its business will be transferred. The officers have operated 
along careful and conservative lines, a policy which will be continued 
with the Girard Life, and further success may be looked for. By securing 
the active co-operation of policyholders and stockholders, the work of 
the agents is made comparatively easy, and good men will be able to 
make profitable connections. The offices of the Girard Life are located 
in the Drexel building, Philadelphia. Its principal officers are: Nathan 
T. Folwell, president; Richard H. Wallace, vice-president and superin- 
tendent of agencies; Albert Short, secretary and actuary, and Joseph S. 
Potter, treasurer. 





Jefferson Standard Life Insurance Company. 


The statement of the Jefferson Standard Life of Raleigh, N. C., as of 
December 31, 1908, covers its first complete calendar year, and 
can be considered as highly satisfactory. The company was established 
on a solid foundation and is being conducted along conservative lines. 
Strength behind the policy contract is considered more important than 
volume of business without regard to security. In examining the state- 
ment, the volume of assets held stands boldly out, amounting, as they 
do, to over $527,000, while the surplus to policyholders is $493,498. Dur- 
ing 1908 the company received in premiums $76,635, and increased its 
insurance in force to $2,801,525 under 1773 policies. As the Jefferson 
Standard is only operating in three States, its gain of insurance in 
force, $1,744,828, indicates the high character of its business. Careful 
selection of risks resulted in an actual death loss of but 8.3 per cent of 
the expected, a record which is more than favorable. The future progress 
of the company along the lines laid down will undoubtedly be substan- 
tial, and all concerned may feel well satisfied with the results thus far 
accomplished. 





The AEtna Insurance Company, Hartford, Conn. 


Highly gratifying gains were made by the A¢tna of Hartford during the 
year 1908. Its assets have increased more than $1,600,000; while its net 
surplus advanced over $1,450,000 after payment of dividends amounting 
to $760,000. The Aitna now possesses $16,500,733 of first-class assets; its 
paid-up capital is $4,000,000, and it has a net surplus of $5,207,078, thus 
showing a surplus to policyholders of $9,207,078. 

The Atna is now ninety years old, and it long ago came to be generally 
known as “the leading fire insurance company of America.”’ It operates 
in all of the United States and Canada and in the Hawaiian Islands. 

The officers of this substantial institution are as follows: President, 
Wm. B. Clark; vice-president, W. H. King; secretary, Henry E. Rees; 
assistant secretaries, A. N. Williams, E. J. Sloan, E. S. Allen, Guy E. 
Beardsley and W. F. Whittelsey (marine). 





Continental Insurance Company, New York. 


Tremendous gains have been made by the Continental Insurance Com- 
pany of New York during the year 1908, and its eminent position in the 
fire underwriting world has been thereby maintained and advanced. 
The company’s assets increased $2,915,245, and now amount to $19,314,697. 
An increase of $115,140 in its unearned premium fund brought the latter 
up to the sum of $7,211,417, and, although the company set aside a new 
reserve for contingencies of $250,000, its progress was such that its net 
surplus rose from $7,503,591 to $10,316,750, indicating a gain of $2,813,159. 
With its capital of $1,000,000, therefore, the company now has a surplus 
as to policyholders of $11,316,750. This fine statement is but another 
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proof that the affairs of the Continental are conducted with a high de- 
gree of ability and energy. The officers of this strong company are the 
following: President, Henry Evans; vice-president, George E. Kline; 
secretaries, J. E. Lopez and BE. L. Ballard; assistant secretaries, C. R. 
Tuttle and J. A. Swinnerton. 

The Fidelity Insurance Company of New York, which is under the same 
management as is the Continental, also made handsome gains during the 


year 1908. Its assets now aggregate $3,452,283, an increase of $922,818, 
while its net surplus advanced from $801,702 to $1,597,670, nearly doubling 
during the year. With its capital of $1,000,000, the Fidelity now has a 
surplus to policyholders of $2,579,670. 





The Home Insurance Company of New York. 


The 111th semi-annual statement of the Home Insurance Company of 
New York is a remarkable exhibit of the progress made by the strong 
and enterprising institution named, during the year 1908. On January 1, 
1909, it possessed $24,856,499 of first class resources—a gain of nearly 
$4,000,000 during the preceding year. The Home increased its unearned 
premium reserve about $400,000, also adding $300,000 to the fund desig- 
nated “reserve as a conflagration surplus,” and still was able to make an 
increase in its net surplus of $3,179,611, thus bringing the net surplus up 
to the amount of $9,882,822. Including its cash capital of $3,000,000, its 
reserve as a conflagration surplus, $800,000, and its surplus over con- 
tingencies and all liabilities, including capital, $9,882,822, the Home’s 
statement shows a surplus as regards policyholders of $13,682,822. It 
thus appears that, although the legally required reserve should be, and 
usually is, more than sufficient to protect policyholders, the Home has 
capital and surplus funds in addition thereto available for the further 
protection of its clients aggregating almust one and one-half times the 
amount of the legal reserve. 

Especial attention is called to the creation by this company of a con- 
flagration surplus now amounting to $800,000—a sum exceeding the entire 
assets of many companies seeking business in the United States and 
Canada—and to the fact that the Home is the only company doing busi- 
ness in this country maintaining a reserve of this character, rendering 
substantial its claims to being ‘‘conflagration proof.’’ It is worthy of 
consideration also that the policyholders’ surplus of this company is 
larger than that of any other company transacting the business of fire 
insurance in the United States. This should command the attention and 
the patronage of the insuring public, including not only the manu- 
facturer and the merchant, but the city or town corporation and the 
householder. 

On January 1, 1909, the Home had cash in banks and trust companies 
amounting to $1,765,004; cash in hands of agents and in course of collec- 
tion, $1,120,250; real estate valued at $1,543,892, and loans on bonds and 
mortgages amounting to $97,800, but the bulk of its assets, exceeding 
$20,000,000 in market value, was invested in high-class bonds and stocks. 
The company is in excellent position to withstand the effects of almost 
any conceivable catastrophe. 

The Home is known and respected throughout the length and breadth 
of the land, operating, as it does, in all of the States and Territories, 
and in Canada and Mexico as well. Its operations are directed with 
sound judgment and with a degree of independence which, in connection 
with the company’s financial strength and its fair dealings, have gained 
for it a leading place among the most prominent and popular of Ameri- 
can companies. 

The board of directors of the Home includes some of he country’s most 
eminent business men and underwriters, and its officers are as follows: 
President, Elbridge G. Snow; vice-presidents, Emanuel H. A. Correa and 
Frederie C. Buswell; secretaries, Areunah M. Burtis and Charles L. 
Tyner; assistant secretaries, Clarence A. Ludlum and Henry J. Ferris. 





The Insurance Company of North America, Philadelphia, Pa. 


One of the most interesting exhibits which appears in the early part 
of each year is the annual statement of the oldest American fire insur- 
ance company, the Insurance Company of North America, of Phila- 
delphia. The one hundred and seventeenth annual statement of this 
company, covering the operations of the year 1908, shows assets aggre- 
gating $12,014,063, divided as follows: Bonds and stocks, $8,928,370; 
first mortgages on real estate, $418,353; real estate owned, $383,400; cash 
in banks and trust companies, $923,188; net cash fire premiums in 
course of transmission, $966,565; notes receivable, $25,652; unsettled 
marine premiums, $338,509; reinsurance claims on losses paid, $26,801; 
and interest due, $3225. 

The liabilities embrace $692,980, reserve for unpaid losses; a reinsur- 
ance reserve of $5,703,773; deposits reclaimable by the insured on per- 
petual fire insurance policies, $760,154; aniount reserved for commis- 
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sions and expenses, $80,000; all other claims against the company, $26,- 
249. A surplus to policyholders amounting to $4,750,906 is thus shown, 
and the net surplus beyond the cash capital of $3,000,000 is $1,750,906. . 
The net premium income in 1908 aggregated $7,978,314, and included 
$5,759,723 on fire risks, and $2,218,591 on marine and inland risks. The 
total income was $8,463,039, and the total expenditures were $7,759,556, 
leaving an excess of income over expenditures of $703,483. This balance 
of revenue account, plus an increase of $370,926 in market value of se- 
curities, a decrease of $84,120 in unpaid losses, and a decrease of lia- 
bilities under perpetual policies amounting to $2031, gives a total of 
$1,160,561, of which the following disposition was made: The fire and 
marine reserve was increased $114,613; the increase in commissions and 
expenses due was $25,000; the sum of $360,000 was distributed as divi- 
dends, and the remainder, $660,948, was added to surplus. The fore- 
going data indicate a large increase in the security for policyholders, 
as well as satisfactory returns to the stockholders of the company. 
The Insurance Company of North America has paid more than $140,- 
000,000 of losses since it began business. 

The name of the Insurance Company of North America is known 
throughout the world through its marine insurance operations, and it 
conducts its fire insurance business in all of the States and Territories of 
the United States, as well as in Canada. The company enjoys a reputa- 
tion which is second to none, and has successfully passed through 
numerous conflagrations and financial panics. 

The list of the company’s directors includes some of Philadelphia’s 
most prominent business men, and the officers in charge of the adminis- 
tration of the company’s affairs are men of high reputation and long ex- 
perience, their efficiency having been amply proved by the results they 
have achieved. The official staff of the company is as follows: Presi- 
dent, Charles Platt; vice-president, Eugene L. Ellison; second vice- 
president, Benjamin Rush; secretary, T. Houard Wright; assistant sec- 
retaries, Henry W. Farnum and John O. Platt. 





The Mechanics Insurance Company of Philadelphia. 


Gratifying advances in the chief features indicative of its financial 
position and in the volume of business transacted are noted upon com- 
parison of the fifty-fifth annual statement of the Mechanics Insurance 
Company of Philadelphia with that of preceding years. On January 1, 
1909, the company possessed excellent resources, aggregating $1,253,767, 
against $1,177,590 a year before, showing a gain of $76,177. After in- 
creasing its reserve for unexpired risks $11,867, so that it now stands at 
$662,133, the company is able to show an increase in its net surplus of 
$54,287, bringing that item up to the sum of $302,766. Among the assets 
of the Mechanics are: First mortgages on real estate amounting to 
$274,985; stocks and bonds valued at $661,840; real estate owned, $76,- 
240; premiums in course of collection, $48,724; cash in banks and office, 
$61,479; loans on collateral, $115,000, and accrued interest, etc., $15,499. 
The company’s cash capital is $250,000, and with its unearned premium 
reserve, $662,133, a reserve of $31,163 for outstanding losses, and the sum 
of $7,705 set aside for taxes and other liabilities, make a total of $951,- 
001, thus leaving a net surplus of $302,766, and a surplus as to policy- 
holders of $552,766. 

The Mechanics is now in a stronger position financially, and has a 
larger volume of business upon its books, than at any time in the past 
decade. Its course is marked by a desire for continuous, but conserva- 
tive, progress; and as its stockholders have received very good returns 
upon their investment (latterly ten per vent per annum), in addition to 
a considerable increase in the book value of their stock (now more than 
221 per cent), they should be well pleased with the results of the busi- 
ness for many years past. The Mechanics has gained a fine reputation 
among agents and the insured throughout the country by its uniformly 
honorable treatment of those with whom it does business. 

The following well-known underwriters are the officers of this re- 
liable old institution: President, Simon J. Martin; vice-president and 
solicitor, John M. Campbell; secretary, John A. Snyder. 





Spring Garden Insurance Company, Philadelphia, Pa. 

An exceptionally fine financial exhibit is embraced in the seventy- 
fourth annual statement of the Spring Garden Insurance Company of 
Philadelphia. Among the increases made by this sterling company in 
1908 were the following: In assets, $619,899; in premiums, $330,856; in 


reserve for unexpired risks, $259,665, and in net surplus, $214,175. The 
company now has $2,850,719 of assets, including $2,214,700 of high-grade 
bonds and stocks; while its liabilities, aside from its capital of $400,000, 
aggregate $2,090,220, thus leaving a net surplus of $360,499, and a surplus 
as to policyholders of $760,499. The bulk of its liabilities consists of the 
reserve fund for annual, term and perpetual insurance in force, $1,- 
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722,816. In 1908, the premium writings on annual and term policies ex- 
ceeded $2,000,000, of which the combined losses and expenses only re- 
quired about ninety per cent. 

A comparison of the company’s condition, August 31, 1903, with its 
statement December 31, 1908, shows that during this period of five years 
and four months, under the present management, the company paid for 
abnormal losses, due to the Baltimore and San Francisco conflagrations, 
$455,964; its stockholders were not called upon for any additional funds, 
but received during this period $96,000 in cash dividends; the assets in- 
creased $1,436,166 (101.5 per cent); the reserve increased $885,908 
(170.6 per cent), and the net surplus increased $282,545 (362.4 per cent). 
This is a striking achievement and well indicates the progressive yet 
conservative management of this popular company, which has advanced 
it in five years from ninth to fourth place among Philadelphia com- 
panies. 

The officers of the Spring Garden are as follows: President, Clarence 
E. Potter; vice-president, Alex. Krumbhaar; second vice-president, 
Walter D. Williams; secretary, Edward L. Goff; treasurer, J. J. P. 
Rodgers; assistant secretary, Samuel P. Rodgers. 





Virginia Fire and Marine Insurance Company, Richmond, Va. 


The seventy-seventh annual statement of this old and respected com- 
pany shows that it made handsome progress during the year 1908. It 
gained more than $150,000 in assets, and about $138,000 in net surplus, 
after having increased its unearned premium reserve about $5000. The 
company now possesses resources aggregating $1,446,653, and its surplus 
to policyholders on January 1, 1909, was $753,647, thus showing a net sur- 
plus of $503,647 beyond its capital of $250,000. 

The Virginia Fire and Marine makes steady progress from year to year, 
and the management has produced very satisfactory results for the 
stockholders, as well as gradually increasing the indemnity offered 
policyholders. 

The officers of this well-managed company are: President, Wm. E. 
Palmer; vice-president, E. B. Addison; secretary, W. H. McCarthy; 
treasurer, Oscar D. Pitts. 





Rossia ‘Insurance Company of St. Petersburg. 


The Rossia Insurance Company of St. pefersburg has been transacting 
the business of fire reinsurance in the United States nearly five years, 
during which time it has built up an enviable reputation in the Ameri- 
can fire underwriting world. Its premium income has so rapidly as- 
sumed large proportions and the business has been of such a profitable 
nature, that despite an abnormally large loss in the San Francisco 
conflagration of 1906, exceeding $1,500,000, its loss ratio on its aggregate 
operations in the United States has been but 57.1 per cent, the net pre- 
miums having amounted to $13,027,646 and the net losses to $7,437,860. 

The Rossia’s United States branch assets, based upon security valua- 
tions as of December 31, 1908, amounted to $2,909,528, an increase of $173,- 
293 over the resources at the beginning of 1908. The premium reserve 
required on December 31, 1908, was $1,916,911, an increase of $106,611 over 
the preceding year. After making all provisions for liabilities, the 
Rossia’s United States branch closed the year 1908 with a surplus of 
$589,857, an increase over the preceding year of the handsome sum of 
$200,281. 

The Rossia’s United States assets comprised $360,000 securities de- 
posited with State Insurance Departments; $2,267,910, with its United 
States trustees; $180,259 of cash in bank, and $101,359 of other assets. 

The handsome record made by the Rossia in the United States is con- 
cisely shown in the following tabulation: 








Year Ending December 31. Assets. Surplus. Premiums. 
, er oe ee ee $2,909,528 $589,857 $3,524,434 
a Nasi dk GRAS MG OS se ke ce b 2,736,235 389,576 3,415,937 
Sree rrr hae re 2,261,532 403,551 3,069,452 
BEES 5 ekre Binh WS ons wishes Gana wes 1,949,373 733,245 2,122,643 
Bt ch icscescts ede scaebhescgis 1,098,363 527,647 895,178 
Increase, 1908 over 1907... $173,293 $200,281 $108,497 
Total Business, Tive Years. ..6665 6 ees caccsvessecs $13,027,646 
Loss Expense 
Ratio, Ratio, 
Year Ending Dec. 31. Losses Paid. Expenses. Per Cent. Per Cent. 
|. SSPE ET CTP ECR TT $2,055,877 $1,121,490 758.3 31.8 
| ERR ree or 1,765,074 980,990 51.7 28.7 
gg Se eee eee *2,810,340 890,779 $91.5 29.0 
Bs o's esVieid os ea icbers 685,270 619,302 38.6 29.1 
BORRscorackadocediksatane 121,299 279,014 24.1 31.1 
Increase, 1908 over 1907. $290,803 $140,500 6.6 3.1 
Total business, five years. 7,437,860 3,891,575 §*57.1 33.2 
* Including $1,563,490 San Francisco conflagration losses in 1906. + Ratio of 


lossés incurred to premiums, 54.5. }Loss ratio, excluding San Francisco losses, 
40.6 per cent. § Loss ratio five years, excluding San Francisco losses, 45.1 per 
cent. 


Cc. F. Sturhahn of New York, the Rossia’s United States manager, has 
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secured excellent connections for his company in this country. Com- 
bining thorough integrity, sound judgment and fire underwriting abili- 
ties of no mean order, Mr. Sturhahn has amply justified the choice of the 
Rossia in placing its affairs in the United States in his charge. The 
United States trustees of this staunch and reliable company are: Hugo 
Schumann, president of the Germania Fire Insurance Company; Isaac N. 
Seligman of J. and W. Seligman & Co., and Hubert Cillis, vice-president 
of the Germania Life Insurance Company. 





New Amsterdam Casualty Company. 


A company with over one million dollars in assets may be considered 
as thoroughly well established when that amount has been properly 
accumulated through the transaction of the business permitted by its 
charter. The New Amsterdam Casualty Company of New York reached 
that figure a year ago, when it was but nine years old, and at the con- 
clusion of its tenth year shows assets of $1,089,537, the gain in 1908 being 
over $87,000. Surplus on policyholders’ account is a particularly im- 
portant consideration, and on this point the company is especially strong, 
as it holds $527,335, including the capital stock of $314,400. 

The increase for the year was $109,456, so that the surplus, exclusive 
of capital, more than doubled. Such a showing indicates exceptional in- 
vestment and underwriting ability. Liabilities of the company are more 
than amply provided for, as in addition to the statutory requirements for 
reinsurance and loss reserves, a contingent fund of $50,000 is voluntarily 
reserved. 

In the development of the New Amsterdam it has been the object of 
its managers to proceed along conservative lines, giving the best forms 
of contracts in the several lines operated and providing ample reserves 
to secure them. Its agency force has felt the benefit of this policy to 
the full, and in consequence is thoroughly loyal in its dealings with the 
home office. At the same time, the policyholders have learned they can 
expect most liberal and courteous treatment. The year 1908, from every 
standpoint, was a most satisfactory one to the New Amsterdam Casualty 
Company, and President W. F. Moore is confident that the current year 
will show even better results. 





Peoples Surety Company of New York 


Notwithstanding the fact that the year 1908 was anything but a peace- 
ful one in the surety business, the Peoples Surety was able at the close 
of the year to show very gratifying results of the past twelve months’ 
work. On December 31 the company had assets of $736,367; reserve for 
claims in process of adjustment, $51,796; reserve for claims, proofs not 
filed, $44,544; reserve for contingencies, $52,535; legal premium reserve, 
$120,701. The total liabilities amount to $286,367, which leaves a surplus 
to policyholders of $450,000, a very substantial evidence of financial 
strength. The company’s success in 1908 is due partly to the fact that it 
operates only in New York State. It thus did not encounter the adverse 
conditions which prevailed in the surety business in other parts of the 
country. Full confidence was expressed in the officers of the company 
at the directors’ annual meeting, when the official staff was re-elected. 
The officers are: John H. Sell, president; James N. Brown and Frank L. 
Sniffen, vice-presidents; Daniel A. McCann, secretary and treasurer, and 
Paul Grout, counsel. The company transacts a general surety and bond- 
ing business and issues liability insurance of every description. In these 
lines it has been very successful in satisfactorily handling the business 
entrusted to it. 





TOO LATE FOR CLASSIFICATION. 


—John L. Paul has been appointed superintendent of agents for the Philadel- 
phia Casualty. Mr. Paul has successfully served the company as special agent 
and assistant superintendent of agents. 

—The Golden State Life Insurance Company is being organized at Los Angeles. 
It will have a capital of $200,000, surplus $100,000, and will write non-partici- 
pating policies only. E. D. Roberts of San Bernadino will be president. Offices 
have been taken in the Wright & Callender building. 


—At the annual meeting of stockholders of the Atna Indemnity Company 
Frederick D. Kilburn, late Superintendent of Banks of the State of New York, 
was elected chairman of the board, and Beekman Hunt, vice-president and gen- 
eral manager of the company, who has been in that position for many years, was 
elected president. 

—George M. Nettleship, formerly supervisor and manager for the Travelers 
Insurance Company for Northern and Central Ohio, and for five years super- 
visor and superintendent of the Metropolitan Life, has been appointed agency 
secretary of the Home Life of America, Philadelphia. Mr. Nettleship brings to 
his new position twenty years of experience in numerous field positions, and has 
always maintained a good and leading record as an organizer and producer. 
The company is about to enter other States in addition to Pennsylvania and 
Delaware, now operated by it. 
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figency Wants. 


Heencp Wants. 











OUR METHOD 





of paying $125 a month for 5 years to a beneficiary 
whose sole income is derived from the proceeds of 
her accident insurance, not only protects her against 
injudicious investment, but pays to her $7,500 instead 
of $5,000 she would receive under other companies’ 
policies of equal cost. There are other beneficial 
features in our Monthly Income policy. 


OUR AGENTS 


not only have attractive contracts to sell, but get 
all the commissions themselves by reason of having 
a direct Home Office contract which eliminates all 
general agents and enables the company to pay a 
generous commission to the actual solicitor on a 
fine policy—a most rare combination. 


The United States 


Health and Accident 


Insurance Company 
@ Saginaw, Michigan 





is located in a city of moderate size, and has small 
operating expenses. It has $300,000 capital, $550,000 
surplus to policyholders, and has paid over $4,000,000 
in claims. Under same management for 17 years. 
Write for further information to producing agents 


























High Grade Municipal 
Bonds for Insurance 
Companies 








$500,000 Portland, Oregon 
4% Gold Coupon—25 Year 
Bonds. 


Legal investments for New York, 
Connecticut, Maine, New Hamp- 
shire, Vermont and Rhode Island. 








FOR PRICE AND PARTICULARS 


O’Connor & Kahler 
49 Wall Street NEW YORK 


























$65,000 


Direct home office connection with large 
future opportunity, 18 open to you. 


If you are a life insurance man of average ability, with a 
clean record and a working knowledge of any part of Pennsyl- 
vania, Delaware or Maryland. 

Your reply will be treated in confidence, if you wish, but it 
should state, accurately, not approximately: (1) age; (2) present 
connection and connections during last five years; (3) record for 
1908; (4) references who, from personal knowledge, can vouch for 
you and verify your statements. 

Address “J.H.F.,” care of The Spectator, P. O. Box 1117, 
New York City, N. Y. 





THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 


otal Partial Old Lom of Ens 
joven rh Fe Die Rebate, 9 Ant Sr, Ln 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 


No the World dares these Points. 
Lekee uavbete cee ee ii hated 
a eR 


The Family Fraternity. _ The Premium Fraternity. | The Permanent Fratemity. 
Opportunity for Stock Company Agents and Fraternal Organizers. 


OFFICERS : ie & Px Tae bs . G. St. Amand, Peter F. Clarke, P. E, 
Mary -» W. A. Jackson . Gen. Clement A. Evans. Counselors. 





WANTED:—By an Ohio Old Line Legal Reserve Life Insurance 
Company, salesmen who can sell insurance stock. Only men who 
can bring results need apply, but tosuch as can make good, liberal 
inducements will be offered. References must accompany applica- 
tion. Address O. L., care of The Spectator, P. O. Box 1117, New 
York City, N.Y. 





MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 


Liberal Policies. Liberal Compensation. 
FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STREET, = NEW YORK CITY 
eiiis INSPECTION DEPARTMENT ve 
This Bureau, its tors ts, to make 
ticns and ore tions of applicants aims, eid np ne poate pone a for 
life and accident com — throughout S. and Canada. We offer exceptional 
facilities for service over one million records on file for reference. We 
have recently acquired = Preormea oa rag: Saad Mercantile Agency of New York, thus adding 
materially to our facilities. Blanks for reports furnished on application. No contract or sub- 
scription required, bills being rendered monthly. 
W. DE M. HOOPER, President. BAYARD P “OLMES, Vice-President 
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Company Representation Wanted. 


Prominent Agents and Brokers. 








AGENCY WANTED. 


CANADA—Two gentlemen conversant with Agency connections throughout the 
Dominion, thoroughly experienced and highly qualified in every branch of 
Fire and other business, desire representation of a progressive American company 
as General Agents in Canada. Can introduce excellent premium income derived 
from high-class business. The present is an exceptionally favorable opportunity 
for a good company to participate in Canada’s progress. Address M. H., care 

of THE Spectator, P. O. Box 1117, New York City, N. Y. 





WM. H. F. FIEDLER, Pres. WM. C. FIEDLER, Treas, 


Fiedler Real Estate Corporation 
142 MARKET ST, NEWARK, N. J. 


desires to secure representation of first-class 


FIRE INSURANCE AND 
CASUALTY COMPANIES 


An opportunity for companies seeking energetic and reliable agents 
of exceptional standing. 
No concern in Newark is better and more favorably known than ours. 








Lttorneps. 








: Insurance and Adjusting, 15 Years. 
Experience ie Insurance Law Practice, 12 Years. 


T. F. HANLON, Adjuster and Attorney 

BALTIMORE, MD., Calvert Bldg. WASHINGTON, D. C., Colorado Bidg 
(Address Washington) 

Insurance losses. Claims cor damages to — of property. I 
nations made. Reports supplied. lapel es ence secured with w: 
defend suits at law or in equity. The law (decisidhs of highest courts 
ance and negligence of employers and others for damages. Wentess go ane 
N. B.) Member Bar U. S. Suvreme Court. 


Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 

















— DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bidg. SAN FRANCISCO 


RWIN & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Cx y of Dela 
National Lumber Insurance Com — of “Buffalo, N. Y. 








Adirondack Fire Insurance y of New York. 
ber Insurance Com oat New ¥ York. 
City of New York mance Company. 


Prenkiost Marine and ng ~ Company of Germany. 


New York Plate G Cunsuar ¢ ot New York. 





ARRY M. COUDREY AGENCY CO. Correspondence Solicited 
General Insurance Agents and Brokers 1326-1346 Pierce Bidg., ST. LOUIS 
Commissions Paid Non-Resident Agents and Brokers Long Distance Telephones 


Representing : 
Norwich Union, Hamburg-Bremen, Philadelphia Underwriters, Fideli 
Hampshire, a Ohio German, — oh pie Soa Phoenix of oon — 
General Accident, American » Plate 
Glass, London Guarantee a Colaenbie” 





Hersert Buxton, Pres. and Mgr L. Austin Jounson Sec. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wrrttam Sreeet, New Yore. 
Correspondence Solicited. 





cpa ENGEL 
416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty Correspondence Solicited Prompt Service 


H W. BEALS 
; New York Suburban Territory 


Brokers Protected 
Telephone 3052 Jchn 


SURPLUS LINES. 
Seddon Underwriting Company 


United States General Agents for United ——_ and Scottish Ins. Co., Ltd. 
British General Ins. Co., Ltd; and Property Ins. Co., Ltd; all of Great Britain. 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM STREET 
Charles A. Seddon, President 





Full Commissions Allowed 
76 William Street, New York City 





Telephone, 3795 John 


— R. 





TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, . * - NEW YORK CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


H. E. SCHARLACH 


FIRE 
UNDERWRITER 





Surplus Lines written throughout the United States and Canada. 
Correspondence Solicited. 


306 CALIFORNIA STREET 
SAN FRANCISCO, CAL. 





Established 1870. 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President, 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





Ward & Winship Representing Royal Canadian 
56 Dheilen Lene Underwriters with Assets 

NEW YORK, - - N.Y. over $1,000,000 for Surplus 
Phone, 1764 John Lines in United States. 











San ae 





FREDERICK A. WALLIS, 


APPOINTED SUPERINTENDENT OF INSURANCE OF NEW YorK STATE, RECENTLY 
SUPERVISOR OF EASTERN AGENCIES OF THE Home LiFe INSURANCE 
CoMPANY OF New York. . 5 - 


Tue NoMINATION OF Mr. WALLIS WAS WITHDRAWN BY GOVERNOR HUGHES ON WEDNESDAY. 


Supplement to Tue Spectator, January 28, 1909. 





